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AN international congress of life insurance actuaries was to 
convene at Berlin September 2, and we presume it is now in 
session. Some of the most eminent actuaries of this country 
sailed for Europe with the intention of being present at the 
congress, and the profession abroad was to be represented by a 
large number of well-known actuaries. A list of topics to be 
discussed by this body has already been printed in THE Spec- 
TATOR. But there is another one that might well be brought 
forward for careful and earnest consideration, and that is the 
attitude assumed by several foreign governments towards 
American life insurance companies. Prussia, for example, has 
imposed such restrictions upon them, and subjected them to 
such a systematic course of “ nagging” that they have generally 
been forced to retire from that country and to sacrifice the 
business they had built up at great cost, and to imperil their 
extensive investments. They engaged in business there under 
the sanction of the government that now despoils them. Other 
European countries have assumed an attitude of hostility 
towards the American companies, which, unless there comes a 
change, will eventually force them to retire. The congress of 
actuaries is composed of representative men, who are entirely 
familiar with the science of life insurance and the methods of 
the companies, and an expression of opinion from such a body 
as to what requirements a government should exact of them in 
the interests of policyholders, ought to have weight with those 
officials who are held responsible in the matter. Doubtless, the 
delegates from the Actuarial Society of America will bring the 
subject before the congress, but whether they will be able to 
secure for it the consideration it deserves is problematical. We 
trust they will make the attempt at least. 





Despite the recent signs of the existence of a surplusage of 
Lioyds associations, new Richmonds continue to enter the field. 
During the past week or so several new applicants for premiums 
have appeared, some of them presenting credentials to the public 
which would not convince the average broker or agent that 
they should be deemed trustworthy. A man named Eugene 
W. Henry, who, though difficult to find, has at last been located 
at No. 26 Cedar street, figures as attorney for both the Chemical 
National Fire Association and the American Union Fire Asso- 
ciation, but J. D. Racey seems to be the virtual manager. 
These two Lloyds are domiciled in the same offices with the 
Southern Fire Lloyds, of which Norton & Taliaferro are attor- 
neys, and this fact does not add much totheir lustre. Although 
Mr. Racey claims that all policies of the Chemical National 
and the American Union have been called in (we have no proof 
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that any were ever issued), and that the concerns are not 
now actively in business, we have received inquiries from agents in 
various cities concerning these associations, said agents having 
received communications from the Lloyds soliciting business. 
Until we are better satisfied of the good standing and respons- 
ibility of the parties interested than we now are, we should 
certainly not advise the acceptance of their policies. Since 
writing the above we have seen a letter signed Eugene W. 
Henry, in which a well-known firm is solicited to take an agency 
of the two Lloyds named, the firm being offered “a commis- 
sion that will enable you to obtain business from your local 
brokers, allowing them say fifteen per cent, and still leave you 
a good profit.” The maximum line of each of the “ campanies,” 
as Mr. Henry styles them, is stated to be $50,000! Mr. Henry 
also volunteers the information that “in the reorganization of 
these companies we omitted the term ‘ Lloyds,’ as it has received 
the smirch of the failure of several Lloyds recently,” and 
throughout his letter persists in calling his Lloyds “ companies.” 





Henry Epwarps, of the late firm of Henry Edwards & Co., 
and also of the later one of Edwards & Schell, is reported to have 
formed an alliance with F. W. Anthony of Brooklyn of under- 
ground fame. This firm is to control in New York and vicinity 
some six Lloyds, of which number two have not yet been intro- 
duced to the underwriting world. The new ones are the Niagara 
of Buffalo, of which H. S. McFall, attorney for the Buffalo Fire 
and Marine Underwriters, will be attorney, and the Clinton of 
New York, which will probably be managed by Edwards & 
Anthony. The other Lloyds in the “syndicate” will be the 
German-American and the Imperial, of which Henry Edwards 
is attorney, the Buffalo Fire and Marine Underwriters and the 
Safety Fire Lloyds of Brooklyn. The last-named has John E. 
Vreeland as attorney, but F. W. Anthony has a large interest.in 
the concern, if current rumor is correct. The Safety is known 
to be striving to secure premiums in Canada, offering twenty 
per cent commission therefor, and has the reputation of being 
an extremely free writer. If a prediction as to the future of 
this combination were to be made, based upon the history of 
the old Edwards “ syndicate” and the various unsavory schémes 
with which Anthony has been connected, the probabilities are 
that it would not be a flattering one. This firm is reported to 
have a new and most ridiculous project in contemplation, viz.: 
the establishment of a life insurance Lloyds, While it may 
become necessary at times for business men to carry more fire 
insurance than can be obtained in corporations, and they may 
be perfectly justified in accepting a Lloyds policy (of the better 
class, of course) to fill out their line, there is a distinct differ- 
ence between such a policy and one of life insurance. The fire 
policy is for a limited term—one, two, three or five years at 
most—while a whole life policy may extend over a period of 
fifty or sixty years; and any one who would take such a long 
chance in pretending to protect his family should be placed in 
an asylum or become a victim of the fool-killer. 





THE investigations that have been going on before the coroner 
relative to the collapse of the Ireland building on West Broad- 
way and Third street, where a number of workmen lost their 
lives, have developed some peculiar, if not criminal, methods 
pursued by architects and builders in the construction of 





TE NS TE: 8 ET a eT Te OS ORES eer oe er er eee 








108 


important buildings in this city. From the outset there was 
haggling between the architect and the owner as to the price for 
his services, and between the owner and the contractors as to the 
cost of labor and material, the contractors being finally induced 
to lower their prices considerably. The contractors appear to 
have determined to make up by skimping their work for the 
reduction they were forced to make. In laying the foundations, 
the specifications that had been approved by the building 
department were virtually ignored, and the depth of the 
trenches, foundations for the columns and the thickness of 
cement were made according to the caprice of the contractor, 
falling far short of the requirements of the specifications. 
some of these changes the architect is shown to have given his 
consent, but from the evidence it appears that he neglected the 
work, and trusted the duty of overseeing it to a nominal super- 
intendent, who failed to exercise proper supervision or control 
over the work. The fact that an old cesspool or cistern occu- 
pied a considerable space in the foundation, and that upon this 
was built one of the pillars that collapsed, was apparently 
unknown to those having control of this important work, 
although its location was familiar to the workmen. This is only 
another illustration of the fact that “jerry” building is going 
on in our midst, and probably to a very greater extent than the 
public is aware of. It is known that hundreds of apartment 
houses in the upper portion of the city have been erected in a 
very flimsy manner as to their interior finish, but until they fall 
down no one can tell the condition of their foundations or 
exterior construction. So long as there are unscrupulous men 
doing duty as architects, contractors and builders, so long these 
insecure structures will be erected unless some stringent lawful 
measures are adopted. Our present building laws, if properly 
enforced, are adequate, but the trouble is in their execution. 
Unless a thoroughly honest inspector is stationed continuously 
to supervise each building under construction, opportunities 
are given to these unscrupulous persons to “scamp” their work. 
But this, of course, is impracticable. The present head of the 
building department seeins to be in earnest in his endeavors to 
enforce the law, and it is to be hoped that the persons who are 
responsible for the bad construction of the Ireland building will 
be prosecuted to the full extent for their criminal acts. 





In referring to the criticisms that we have made regarding 
the Guarantors Liability Indemnity Company of Pennsylvania, 
Richard F. Loper, general manager, denounces them as “ unwar- 
ranted attacks.” These criticisms are based upon the com- 
pany’s own statement, signed by Mr. Loper, himself. In stating 
the assets of the company as $1,070,634.99, he includes as net 
premiums in course of collection, $199,952.22 ; bills receivable 
for premiums not yet due, $128,556.33 ; cash in hands of agents, 
$9,254.89 ; all other securities owned by the company, $155,000 ; 
accrued interest, $5,442.62, and office furniture and fixtures, 
$7000. Here is over $500,000 of assets which would certainly 
be subjected to a very large shrinkage in the event of an attempt 
being made to realize upon them at short notice. That there 
should be nearly $200,000 of premiums in course of collection 
and $128,556 in bills receivable for premiums, would indicate 
that the Guarantors is extremely liberal in giving credit for its 
policies. Should the company suspend business for any cause, 
these unpaid premiums would be an asset of very little value, 
as shown by the experience of various companies with similar 
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assets when they have gone into the hands of receivers. The 
methods of the company in doing business, as we have before 
stated, are those of an excessive rate-cutter, but not satisfied 
with offering rates below its competitors, it goes still further and 
assumes liabilities already accrued against the corporation thus 
insured at cut rates. We are informed, for instance, that when 
it assumed the liabilities of the Traction Company of Philadel- 
phia for a premium of about $250,000, it assumed all claims 
against that corporation that had accrued up to the time the, 
policy was issued, thus becoming responsible for past as well as 
future claims. But the Traction Company was still evidently 
not satisfied with its contract, for, as we are informed, it exacted 
a bond in $500,000 for the faithful fulfillment by the company 
of its insurance contracts, thus requiring the company to insure 
itself. In another case, of a manufacturer, where there was 
considerable competition, the Guarantors got the risk ata cut 
rate by assuming liability for claims already accrued, one of 
which was for the accidental killing of an employe. In its state- 
ment the company claims a reinsurance reserve amounting to 
$305,374 to cover all outstanding risks. This should not be 
confused with a reserve for the payment of accrued claims. 
The experience of liability companies in this country, which 
only extends over about six years, shows that a reserve of about 
$500 is necessary to be put aside for each suit that is entered 
against it. The payment of such claim may not occur for sev- 
eral years, but the reserve should be maintained intact until the 
case is finally disposed of. Accepting the statement that the 
not unreasonable number of 1000 claims are now pending against 
the Guarantors, upon the basis above given they would require 
a reserve of upwards of $500,000 for the payment of claims 
exclusive of the reinsurance reserve. The Guarantors makes a 
specialty of insuring traction companies, and has a large number 
of these risks upon its books, There is no other liability com- 
pany that will write the traction roads in large cities, and only 
one or two that will take even the less hazardous risks of sub- 
urban traction companies. The numerous reports of accidents 
in the large cities from the trolley cars indicate how especially 
hazardous this business is, and the experience of the companies 
that at first undertook to write it was so disastrous that they 
abandoned it. How the Guarantors can expect to carry on 
business successfully at the rates they accept is a problem that 
can only be answered when the business is terminated. But the 
liability of the corporation extends over a period of years that is 
only limited by the statute of limitations of the different States 
as to the time when suit may be brought against it. In Pennsyl- 
vania suit may be brought any time within six years from the 
happening of an accident, so that an accident occurring within 
the first year of the existence of the insurance policy may not 
even be sued on for six years, and the case may then drag in 
the courts for nearly as much time longer. As a consequence, a 
liability company can never determine exactly what its liabilities 
are at a given period, although it may approximate it very closely. 
When it is considered that the Guarantors is writing business at 
low rates, and that its expenses of management have heretofore 
been largely in excess of those of any competing company, it 
would seem to be time for its stockholders and for the Insurance 
Department of Pennsylvania to exercise additional watchfulness 
over its financial condition, its commission contracts and its 
methods of doing business. We have had altogether too many 


of these sky-rocket concerns managed by “ young Napoleons of 
insurance” that have ended in disaster to warrant the relaxing 
of any vigilance on the part of insurance officials. 
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LOANS ON LIFE INSURANCE POLICIES. 


HE practice of loaning money to policyholders in amounts 
within the reserve or surrender value is increasing. This 
mode of investing life insurance funds is a good one, absolutely 
safe, and the loans are extended over hundred and thousands of 
lives. The ability to borrow money on their policies induces 
many people to insure, for they feel that a dual purpose is 
served ; the home is protected and, in a crisis such as may hap- 
pen in any family, a loan can be secured to tide matters over. 
These loans are obtained without difficulty, are desirable for the 
companies, and are often of material advantage to the policy- 
holder. 

The table presented below shows the amounts loaned to 
policyholders by the New York companies and those of other 
States which report to the New York Department : 

AMOUNT OF LOANS ON POLICIES. 





Name of Company. — Name of Company. on 
DS Sex icieaneine c4 $636,658.62 | Penn Mutual......... .. $1, 387,412.00 
errr ere eee 70,916.81 | Phoenix Mutual.......... 142,493.60 
Connecticut General. .... 72,908.13 | Presbyterian Min. Fund. 28,747.81 
BOE. 0. ceases cneis 906,077.55 | Provicent L. and T ..... 1,870,928.40 
0 ES eee 840,854.85 | Provident Savings....... 9,613.92 
IE co wesdisdiccanscsis 255,703.37 | Prudential .............. 29,259-94 
John Hancock .....----. 213,410.00 | State Mutual............ 292,596.00 
Manhattan. ........--.0. SOR SOE GSs PEE v datesesdccvces 714,713.40 
Massachusetts Mutual... 800,156.00 | Union Central.......... 1,113,465.19 
Metropolitan............ 10,888.75 | Union Mutual........... 7,100.00 
Mutual Benefit.......... 1,957,040.36 | Vermont Life ........... 35,537-92 
rrr ere 901,155.87 | Washington..........-.- 488,981.76 
New England Mutual.... 112,784.36 rs 
New York Life.......... 3,205,980.99 EE Sue dontvessus «+ $16,305,539.76 
Northwestern Mutual.... 78,820.00 


The figures of the Mutual Life cannot be given, as that com- 

pany does not loan on its policies. The Berkshire, the 
Connecticut Mutual and the United States do not show the 
loans to policyholders separately, but report premium notes and 
loans to policyholders together. The remaining companies 
have loaned on their policies $16,305,539, being 2.1 per cent 
of their assets of $778,314,374. The National Life has 8.1 of 
their assets loaned on these securities ; the Provident Life and 
Trust, 6.9 ; the Penn Mutual, 5.6 ; the Massachusetts Mutual, 
5.1; Travelers, 4.8; Germania, 4.2; Mutual Benefit, 3.5; New 
York Life, 1.9; Union Central, .9; Equitable, .5. These per- 
centages are quoted, as the companies referred to have the 
largest amounts loaned. 
/ Probably if we had the data for all companies on this point 
of loans on policies, the percentage of assets invested in this 
direction would not differ from the ratio of these twenty-seven 
companies. In Great Britain the policyholders have borrowed 
from the companies between four and five per cent of the funds 
on their policies. In the United States many loans are effected 
on policies through the medium of others than the companies, 
as a life insurance policy with a definite surrender value is a 
~form of security people are willing to accept as collateral. 





CONTRIBUTED PAPER. 


Vital Statistics of Four American Cities. 
By FREDERICK L. HOFFMAN, 

The value of the vital statistics of American cities has been materially 
enhanced through the recent publications by the Census Office of the reports 
of Dr. Billings on the vital statistics ef Baltimore, Washington, New York, 
Brooklyn, Boston and Philadelphia. The reports of these six cities are 
without question the most valuable contributions to the science of vital 
statistics, and will prove of exceptional value to those who make a study of 
and who are interested in the underlying causes of the excessive mortality of 
our large cities. 

The main feature of the reports is that death rates are given by sanitary 
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districts, each of which is fully described in the reports. To the details of 
local conditions is added information in regard to altitude and density, as well 
as the comparative mortality of each district according to race, age and prin- 
cipal causes of deaths. Gross death rates are of little value in the study of 
public health problems. A city may have a low general death rate, and yet 
be very far from what it ought to be froma sanitary standpoint. The very 
low death rates of exceptionally favorable portions of a city easily could, 
and usually do, reduce the excessive mortality in highly unsanitary sections ; in 
consequence a low general death rate is produced in which the excessive death 
rates of certain sections of the city are lost sight of. 

According to the reports of Dr. Billings the death rate of the four cities, 
Boston, Philadelphia, New York and Brooklyn, has undergone but little 
change during the period 1880-90. In the table below the statistics for the 
eleven years are given for the four above mentioned cities : 


I.—CoMPARATIVE MorTALITY OF Four LEADING CITIES—1880-18g0, 
(Rates per 1000 of Population.)* : 














Boston. | Philadelphia. | New York. Brooklyn 

Goan a | ——_—_——| 

TBBO 2... cececcccccccoces 23.51 } 20.91 | 26.48 23.33 
DR nissnsekcdebecesteut 24.33 | 22.55 31.30 24.76 
SN ii adavscs dies sec seeen 23.76 | 22.70 | 30.04 24.69 
Ee ee 25.19 22.24 26.33 21.84 
err 24.36 21.69 26.51 21.63 
eee 23.84 22.71 26.39 22.74 
FEE occrvesccncvescuccses 22.49 20.80 27.00 22.55 
GE x sv cvsenssesenressees 23.93 22.11 27.51 23.55 
DEO 505000 1 sc005sscccvese 23.72 20.30 27.75 24.04 
BODO o0c0dcroscressescsvns 23-37 20.03 26.79 23.74 
FBQO 2... svccvcvvvceveces 22.70 | 20.76 26.47 24.59 


=e For inter-censal years the population is estimated according to Dr. Farr’s method. 

The mean death rate for the four cities for the six years 1885-90, was 27.66 
for New York, 24.17 for Brooklyn, 23.59 for Boston, and 21.86 for Phila- 
delphia. The corresponding death rates for ages under five years were 109. 48 
for New York, 94.42 for Boston, 93.42 for Brooklyn, and 82.83 for Phila- 
delphia. The close relation between a high general death rate and a high 
rate of infant mortality seems to be well proven here. 

According to the above rates New York shows the heaviest mortality at all 
ages, as well as under five years, while Philadelphia shows the lowest death 
rates in the aggregate, as well as for children under five. It will be of inter- 
est, therefore, to compare a little more in detail the specific death rates of the 
four cities according to sex and for specified groups of ages. This is done in 
the next table, in which the death rates for the year 1890 are given for various 
groups of ages, for each sex separately and for both combined. The total 
for all ages and the rates under fifteen include stillbirths, which are not 
included in the previous table. 

MorTALITY OF Four LEADING CITIES, ACCORDING TO AGE AND SEX, 
(Rates per 1000 of Population.)* 

















| New York. | Brooklyn. | Boston, _| Philadelphia. 
Males and Females. | 
All ages.......-eecee.s--s| 28.63 25.54 24.79 22.67 
Under 15 .....ccceeesees 47-51 41.00 40.76 35.96 
T5-20. . eee ceeeeeeeeeces 5.76 5.51 7-31 6.44 
BO-BE ccc sccccecccsecceece 9.96 8.71 9.92 9.08 
pT eer 14. 12.64 12.49 11.06 
BS“4S wee ecccereceees cece 21.01 16.03 16.39 13.77 
GS“SSocccccccercvescecces 29.41 23.18 21.98 19.36 
SS eee 48.80 40.69 36.62 31-77 
65 and OVEF......+-+++++-- | 105.03 96.65 94.22 .63 
Males. | 
31.33 27.75 26.08 24.30 
51.66 | 44.50 43 63 38.38 
6.41 6.00 7.26 6.75 
11.66 10.37 10.99 10.54 
15.67 13-73 12.93 11.41 
23-45 17.87 17-73 15-55 
32.02 2555 23-75 21.30 
54-31 46.35 | 38.22 36.69 
107.79 96.32 97-46 94-85 
All ages.......--seeeeeees 25.99 | 23.42 23.57 21.12 
Under 18.......-ceseseeeee 43-37 37-51 37.85 33-51 
T5—20.ccceee ee ceeereeceees 5.20 5.06 7-35 6.16 
BOBS. cose ccccescccecees 8.57 7-32 8.99 7:78 
Po 12.81 11.57 12.06 10.71 
Cle ee 18.37 14.16 15.09 11.99 
BS~5S- coc cec cere scessecees 26.66 20.82 20.29 17.51 
BGO5.. cece cere econ cee | 43-71 35-60 35-28 27.61 
65 and over........-++++0 | 102.78 96.91 g1.89 85.70 





* Including stillbirths, 
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It will be observed that without exception the death rates for New York 
city are in excess of the lowest death rates for the other three cities, espe- 
cially Philadelphia. This holds true for both sexes combined, as well as for 
each sex separately. The differences are, however, greater for males than for 
females, with the exception of the age period over sixty-five. It will be 
further observed that almost without exception the death rates for males are 
in excess of the death rates for females at corresponding groups of ages. The 
exceptions are ages sixty-five and over for Brooklyn and ages fifteen to twenty 
for Boston, but the excess of female mortality over male is very slight. 

In England and Wales the two periods of life at which female mortality 
exceeds the male mortality are at the ages ten to fifteen and fifteen to twenty. 
On account of the difference in classification no comparison can here be made 
between the age groups under fifteen and over sixty-five, but for the ages 
fifteen to sixty-five a comparative table ot death rates is given below. 


COMPARATIVE MORTALITY OF MATES AND FEMALES. 


(England and Wales, 1891.) 











Males. Females. 
eS eee ee a i 4.2 4-3 
ip dan eredccdereddanidbisceepunkereaes 5-7 5.2 
25~35-- 7-9 7.1 
35-45--- . 13.5 11.1 
ME PECL Cee eee ETE Ee ee eee 22.4 17. 
GSHOG. cc vccccccvcccceccccccereseesssecsscsecces 41.4 334 


The New York city mortality differs essentially from that of Philadelphia, 
while the mortality of Brooklyn and Boston is very much alike at nearly all 
groups of ages. The respective prevalence of diseases in these four cities is 
therefore of much importance and may afford some light on the question why 
such essential differences should exist between the mortality of the four cities. 
For the purpose of making a thorough comparison possible I have compiled 
the following table, which shows the mortality per 100,000 of population for 
the four cities, and from the most important causes and classes of causes for the 
period 1885-90 : 


CAUSES OF THE MORTALITY IN Four LEADING CITIES, 1885-go. 


(Rates per 100,000 of Mean Population.) 





] q ! 
| | 
| 





Joston. Philadelphia.| New York. 3rooklyn. 

Typhoid Fever............... 39.02 69 35 24 27 23.13 
Malarial Fever............... 1.75 7.21 24.62 32.62 
Diphtheria and Croup........ 12450 | 98.30 181.63 164.42 
Diarrheal Diseases............ 214.28 | 156 11 316.85 282.58 
CORPINID 060. cscs svcines 386.51 | 297.87 391.75 303.24 
PN eine 0 Seccscevenss 221 40 | 164.17 287.89 230 06 
MN acs cies. owe sates mr.6r | 10.67 45-67 17.71 
Cancer and Tumor........... 73-55 | 54 73 60.55 48.27 
Child Birth and Puerperal Dis.| 14.92 | 10 06 26.72 20.02 
Diseases of Nervous System .. 243.71 318 83 241.96 270.67 
84.84 74-90 173-72 112 87 


Diseases of Urinary System...| 
| 


This table is of exceptional value in connection with tables number I to 3. 
Typhoid fever is shown here to have been most prevalent in Philadelphia, 
regardless of the fact that this city had the most favorable general mortality 
during the six yearst 885-90. Malarial fevers were excessively prevalent 
in Brooklyn and almost entirely absent in Boston, Diphtheria and croup 
were most frequent in New York and least frequent in Philadelphia, 
Diarrhoeal diseases, consumption, pneumonia, measles, puerperal diseases and 
diseases of the urinary system were also more prevalent in New York city 
than in any of the other three. The disease more prevalent in Boston than 
in any other one of the four cities was cancer and tumor, and the one group 
of disease .ess prevalent in New York city than elsewhere is shown to have 
been nervous disease, which is exactly the reverse of what would have been 
expected. Consumption and pneumonia claim by far the largest number of 
deaths, and are therefore deserving of more than ordinary consideration. 
Next to New York, the highest mortality from consumption was prevalent in 
Boston, while Brooklyn has a rate almost one-fourth less than that of New 
York, The corresponding rates for Massachusetts are 290 per 100,000, and 
for England and Wales 159 90 per 100.000. The rate for Boston for con- 
sumption is therefore more than thirty-three per cent in excess of the general 
Massachusetts rate, which again is enormously in excess of the rate for 
England and Wales, 

(Zo be Continued.) 
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NEW YORK SURVEYS. 


]. Heron DuncaAN of the Royal Exchange left the city for the West on 
the 30th ult. in company with Robert Dickson, the San Francisco manager. 
and he will return in cooler weather, when there will probably be a revival 
of hopes in many breasts now filled with uncertainty in respect to the final 
intentions of the Royal Exchange. 

* * * * 

Mempers of the Tariff Association, who voted a few weeks ago to transfer 
jurisdiction in rates on coastwise and other steamboats to an association 
representing various boards and tariff-making associations, are now dismayed 
to learn of a reduction of rates, on the authority of the New England 
Exchange, on the Old Colony Sound steamboats. Why the New England 
Exchange should have any more authority over these rates than the New 
York Tariff Association is a mystery. It looks as if New York were euchred. 

* * * > 

BEECHER & Co. are having a very lively time canceling the old policies of 
the Metropolitan Lloyds and the Indemnity Lloyds on a basis of four-fifths 
and eleven-sixteenths of the amount of return premiums due. It is given out 
that among the subscribers to the Metropolitan Lloyds who have failed to 
respond to the demand for return premiums is J. B. Pace of Richmond, Va., 
who will be remembered as a noisy champion of non-tariff insurance about 
nine months ago, when the Independence Insurance Company was proposed. 

* * * * 

ORDERS from the West for increased lines on lumber are passing into the 
city rapidly, and the Mutual and Lloyds are getting all they want. Tona- 
wanda lines are also numerous, emanating from agents in that town and from 
Buffalo, N. Y. The rates are tempting, and from the lists of quoted com- 
panies it appears many companies are still writing liberal lines on lumber. 

* * * * 

THE action of the Williamsburgh Savings Bank in declining to accept any 
other than local New York and Brooklyn companies’ policies as collaterals for 
mortgage loans is nothing new. Many years ago the company would only 
accept the Williamsburgh City and Kings County policies, but later took in 
first all the Brooklyn companies and then the New York city companies. 
All the savings banks here try in one way or another to control the fire insur- 
ance on their own loans, and in some cases insist upon doing the insurance 
through their own brokers. From time to time the English companies 
have all had squabbles with savings banks and life companies about fire 
insurance collaterals, and about half the time are victorious. Some of the life 
companies used to ‘‘ direct” insurance to be placed in certain offices as a 
condition for continuing a loan, but when they met a resolute customer who 
refused to be bullied, the life companies usually succumbed. The fire insur- 
ance interests in the Williamsburgh Savings Bank. easily accounts for the 
discrimination. 

* * * * 

THE Western Massachusetts Mutual is sending out notices of assessment 
upon policyholders, and trying a big bluff on New Yorkers. Its circular says 
that such policies as were taken on New York property were in accordance 
with section 137 of the insurance laws of New York. The intention is to 
make New York policyholders believe that the company had some sort of a 
legal right to do business in this State, and if so, that the policyholders are 
liable. The fact is section 137 refers solely to licensed agents, and the terms 
upon which they may procure insurance in unrepresented companies, and 
does not convey any authority whatever to such companies to transact busi- 
It may be different with Illinois policyholders, as we believe the 
The New York assessments are not 


ness here. 
company had a legal status in that State. 
likely to be paid. 

* * * * 

THE Patrol returns of the several Lloyds associations lately published are a 
curious disclosure of the limited patronage bestowed upon many of the Lloyds 
associations in this city. The amounts below $1000 are really insignificant 
ones, the Monarch Lloyds going as low as $50. Yet we observe somebody 
has the nerve to advertise a new Lloyds charter or agreement for sale, as if 
there weren’t a surplus of Lloyds already. 

* * * * 

THE German-American’s policy of increased lines began to materialize last 
week, and the brokers interested were happy. 

* * * * 

THERE are some racy stories told on the street of the competition among 
the liability companies, and low rates prevailing on various forms of policies. 
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The discounts and cuts in rates beat anything in the fire insurance line, and 
the rule appears to be, ‘* Never lose a risk while there is a dollar of premium 
left.” 

* * * * 

THE attempt to invent cotton forms bythe Southeastern Tariff Associa- 
tion does not appear to suit either the local agents, who are trying to get back 
the business, or the cotton shippers, who demand the broadest privileges. 
The stumbling block is the marine policy, covering from railroad platform 
nearest to the plantation to destination over the sea, include the risks of 
inland transportation, compress and storage warehouses. The latter is 
commonly known as the ‘‘shore end,” and the marine companies manage by 
hook or by crook to reinsure this end of their risk, so that they get the marine 
risk almost free of inland dangers. The Insurance Company of North 
America in the past has been a strong competitor for marine risks on cotton, 
and has been compelled to carry a portion of the fire risk as well. So long as 
the marine offices can transfer the fire risks to their neighbors the regular 
agents will be at a disadvantage—forms or no forms. The local agents at the 
cotton centres get a portion of the cotton insurance now, but nota tithe of 
what they formerly insured, and it is not surprising they are kicking about it. 
The difficulty in the pending form is the limitation of the storage risk 
en route. 





CHICAGO SURVEYS. 


AND now comes the Western Massachusetts Mutual with the assessment 
game, subject to a slight variation. Policyholders, expired or otherwise, are 
advised by circular that as to Ohio and Illinois the company was legally 
admitted to do business there under a license issued to it by the Insurance 
Department, and that the status of the company in these States is therefore 
identical with that of companies having their charter there. But the circular 
conveniently omits to state that the company was not licensed in Illinois until 
July 23, 1894, and was not relicensed in 1895 at all, the original license having 
been formally revoked by the Insurance Department under date of June 19, 
1895. As previously intimated in these columns, the Western Massachusetts 


should at once go into the hands of a receiver, allee samee Suffolk and Com- 


monwealth. 
* ~ oh 


IT is passing strange that mutual companies claiming the right to assess 
policyholders after a cancellation made in good faith prior to any knowledge 
of an assessment, should not recognize the great legal disadvantage under 
which they rest after having paid a cash consideration to the assured for the 
entire cancellation of such policy. No note or other contingent obligation 
having been given by the member, it is clear that the cancellation of a policy 
for a valid consideration must operate as a complete rescission of the entire con- 
tract, and the discharge of which precludes the suggestion of such a remnant 
of vitality as might apply to a note or other obligation of the insured con- 
tracted separate and apart from the issue of the policy itself. 

* * * * 

Tue Automatic Mutual is one of the latest from Philadelphia, but it is 
believed that some one is pulling the string just the same. 

* * * * 

AN artistic policy clerk lately wrote a policy, covering among other things 
‘* gold and silver bouillon,” but the unromantic customer returned it for cor- 
rection, with the ‘suggestion that bullion would not only be more palatable, 
but also tend to keep one out of the soup. 

* * * * 

THERE is no foundation for the rumor of a threatened disruption of the 
Union at Niagara Falls this week. President Harding is reported to have 
been seen buying a new pair of shoes, and this was at first aupposed to indi- 
cate the fear of a possible necessity of having to walk home after the meeting. 
A large accession to the membership is, on the contrary, anticipated by the 
sanguine delegates, and the good old times are expected to again show their 
charms when Alfred James, E. G. Halle, Geo. W. Hayes and M. O. Brown 
return to the fold, and the Chicago and Cincinnati agents refuse to receive 
over fifteen per cent commissions, even if offered on a bicycle. 

* * * * 

THE ever-thorough David Beveridge has done exceptionally good service in 
pointing out to the leading men of Des Moines some of the defects of their 
city, as viewed from a practical insurance standpoint, and among the best of 
his utterances is the following extract from his recent address to the members 
of the Commercial Exchange; ‘‘ There appears something absurd jn the pres- 
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ent system of the ‘ fire limits’ in many cities, which permits the most dangerous 
construction until it becomes intolerable, and then draws a circle around such 
poorly constructed districts, outside of which the same reprehensible con- 
struction may continue until it in turn becomes equally dangerous. Statistics 
show that thirty per cent of losses by fire occur from exposures ; hence the 
necessity of looking after our neighbors’ acts.” 

* * *, * 

Pe_Let & HUNTER and Darlington, Harvey & Co. have exchanged offices. 
The former being also general agents for quite a number of small companies, 
the new quarters are very favorably situated for combining local and general 
practice, while Darlington, Harvey & Co. now secure a convenient and 
attractive basement for their well-established local business. 

* * * * 

Mr. BEVERIDGE also says, ‘‘a great saving to the people could be made 
by the next legislature passing an act prohibiting any fire insurance company 
of any class—stock, mutual, Lloyd or otherwise—from paying a commission 
greater than ten per cent, or its equivalent, on premiums to any person what- 
ever, who may act as agent or solicitor in any capacity.” This suggestion is 
somewhat novel, but dangerous as well, It has been predicted by managers 
that in course of time our legislatures would fix a limit to the percentage of 
expense within which a company would have to conduct its operations, but it 
would seem imprudent to begin to seek legsilative interference by first attack- 
ing the interests of the agents. Mr. Beveridge also argues for a change in the 
plan of taxing gross receipts, but we doubt very much whether the companies 
will endorse the policy of inviting the legislatures to take a stronger interest 
in insurance measures than these able bodies have already shown a disposition 
to take. 

* * * 

THe general experience of companies has thus far been favorable in 1895, 
but the returns shown by the Georgia semi-annual exhibit do not after all 
indicate any necessity for any one or all of the companies getting so crazed 
with the dream of success as to desire a break-up of all sound rates and rules 
of practice. When such offices as the Caledonian, German-American, Hart- 
ford, Insurance Company of North America, North British and Mercantile 
and Northern show disbursements in excess of income during the first six 
months of 1895, the signs of the millennium are not yet sufficiently clear to 
warrant underwriters in casting off the garments of present protection. 

* * * * 

RussIAN OFFICIAL—“‘ You can’t stay in this country, sir.” 

Traveler—‘‘ Then I'll leave it.” 

Official—** Have you a permit to leave ?” 

Traveler—‘‘ No. sir.” 

Official—‘* Then you cannot go. I leave you twenty-four hours to make 
up your mind as to what you shall do,” 

American underwriters are finding themselves in about the same kind of 
perplexity with respect to the standard policy legislation of certain Western 
States. The case of Pennsylvania is also recalled-where the Supreme Court 
lately decided the standard policy law to be unconstitutional. It would 
therefore seem that in Pennsylvania the companies are now at liberty to use 
any form of policy they please, though a curious side issue is involved, 
because of a certain decision of the Supreme Court of the United States to 
the effect that inasmuch as a company has no right to do business in a State 
beyond its home, and can only do business upon such terms as such State 
imposes, it is therefore bound to accept such terms. If therefore a company 
of another State should go to Pennsylvania and issue its own form of policy, 
the law, even though held to be unconstitutional by the State Supreme 
Court, may yet have vitality enough (under the opinion of the United States 
Supreme Court) to punish the company for not using the form of policy 
prescribed by the statute. 


Notes Among Life Insurance [len. 

CoMMISSIONER FRICKE of Wisconsin gives a very clear exposition of the 
essential differences between natural premium and level premium insurance 
systems, and argues that the trade terms and trade marks of the old-line 
system should not be purloined by assessment companies. He is in favor of 
a law somewhat similar to the oleomargarine statute, whereby assessment 
companies should plainly stamp their goods so that people may know exactly 
what they are buying. 

* * * * 

Mr. FRICKE also draws an utopian sketch of national supervision, especially 
with respect to the custody of life insurance 1eserves. Unfortunately the 
very powers which Mr. Fricke would give to the national supervisors are 
those which the opponents of the system are both to entrust to political 
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contro], nor would the policyholders in the life companies be favorably 
inclined to surrender the custody of a reserve fund of one thousand millions 
unless the United States government itself became responsible for the fulfill- 
ment of every policy contract. This, in turn, would be a virtual surrender to 
the principle of State insurance for which American people are not yet ripe. 

x * * * 

THE meeting of the American Bar Association in Detroit was noteworthy 
for the address of its president in relation to the modern tendency to make 
special legislation a panacea for all private interests. The distinguished 
speaker no doubt had in mind some of the insurance regulation which has 
been achieved through the medium of the law, and of which the anti-rebate 
law is a conspicuous sample in the line of sumptuary legislation. It is the 
procurement rather than the success of such legislation which has emboldened 
legislators to ‘‘try on” all sorts of remedies, and has even caused under- 
writers to ask of them a system of ‘‘ protection” which eventually enslaves 


and degrades. 
” * * * a 


THE incontestable clause has just been subjected to a long contest, and the 
Supreme Court of Minnesota has decided that the incontestable clause of the 
Mutual Reserve Fund of New York means just what it says, and that the 
company must pay the heirs of one Befferding the claim under his policy, the 
assured having committed suicide in 1893. Upon reading the decision of the 
court, affirming the decision of the lower court, one is at a loss to understafid 
how any lawyer could ever have counseled the compary to seek to escape 
liability under so plain and unequivocal a contract, no suggestion whatever of 
fraud having even entered into the case. 








CORRESPONDENCE. 
NEW ENGLAND. 


[From Our Own CORRESPONDENT. ] 

Last week was a gala week in Boston. The Knights Templars are still up 
to their old trick of capturing cities and they took Boston by storm, The 
city was a glory of decorations and illuminations, and among the visiting 
knights there were thousands of insurance men. Tuesday, the day of the 
grand parade, was by general consent a holiday and, like nearly all the other 
places of business, the insurance offices were closed. 

It is stated that the United States Leather Trust has’on hand a large stock 
in Boston and that it has been ‘‘ obliged” to go to New York for insurance. 
There should be no necessity for this. 

The Commerce Mutual Fire Insurance Company has begun to write 
business. The officers of the new company are: President, William Harris; 
vice-president, William Scannage; treasurer and manager, I. Wollfsohn; 
secretary, J. A. Benson; directors, the foregoing and Leo Lewis, S. P. 
Sterne, John Curtin and H. F. Whitney. 

The Home Fire Insurance Company seems to be cutting some ice this 
sultry weather, having written the insurance on the Central Vermont railroad. 

The Norwood Insurance Company of New York has appointed W. H. 
Rogers, Boston, agent, and business will be begun early next month, 

The New England Insurance Exchange has advanced the tariff rates in 
Swanton, Vt., fifty per cent, owing to inefficient fire protection, 

The returns of the Boston Protective department for the six months 
ending July 1 have just been issued, by which it appears that the gross 
returns for the protective districts show an increase of $44,000. The 
comparison of the total premiums for the year ending June 30, shows the 
following : 
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Total receipts for the six months ending July -1, 1895, $1,680,000. Of the 
agencies, Scull & Field and John P, Paige stand first on the list. 

Major George O. Carpenter, of George O. Carpenter & Son, the well- 
known Boston insurance firm, is to erect a new and handsome residence on 
the north side of Commonwealth avenue, near the Beacon street boulevard, 
Back Bay. The house will be constructed of brick and marble with marble 
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trimmings, and will have a frcntage of forty feet with the same depth. It 
will be in the colonial style of architecture and will cost about $50,000. 

John S. Emery, founder of the Boston firm of John S. Emery & Co., 
shipping merchants, died at his summer house, Sullivan, Me., last Tuesday, 
after a brief illness, aged seventy-nine years. Mr. Emery was a director of 
the Boston Marine Insurance Company and of the China Mutual Insurance 
Company. 

Frank Gair Macomber has been appointed resident Massachusetts manager 
of the marine branch of the Delaware of Philadelphia. ALLAN ERIC, 

Boston, MAss., September 2. 





DENVER. 
[From Our Own CoRRESPONDENT. } 

It is estimated by one of the most conservative special agents of some years 
experience in this State that the premium receipts of Colorado will fall off 
this year $500,000, a depreciation greater than that of last year. The reasons 
he assigns are improvements in risks, reduction of stocks and the application 
of the Universal Mercantile Schedule in the chief towns. Of the application 
of the new schedule in Denver there can now be no doubt that it has reduced 
premium receipts materially and has incited the insured to interest themselves 
in better fire protection. The loss ratio must fall away to an appreciable 
degree under the changed conditions, Like every other business in this State, 
the insurance business is being pushed harder and with closer competition than 
in former bustling years, yet the premium receipts continue to show a decrease. 

A ride about the city of Denver shows that considerable new building is 
going on. Handsome residences on Capitol Hill are springing up in every 
section, and down in the business center several large business blocks are 
under way. The demand for residences is due mostly to the new-comers 
from the East, mostly here for the benefits of the climate, but why there 
should be more business blocks is something of a problem, as the business of 
the State and of the city does not justify these new enterprises. The newer 
blocks simply attract tenants from the older ones and rentals fall by reason of 
the competition. 

The crop prospects now assure that Colorado will distance all previous 
records in its agricultural yield. The mining camps are all doing some busi- 
ness, but the country merchants still continue to sell out their old stock and 
are most cautious about new purchases. Stocks are now reduced about to 
bed-rock. Either merchants will be compelled to make new purchases 
shortly or go out of business. The wholesale trade constantly speak of close 
margins and small sales. 

The Magdeburg Fire, which recently entered this State, managed to pluck 
a fine plum recently. This company secured the underwriting of the entire 
business of the Denver and Rio Grande Railroad, a business that amounts to 
about four millions annually. This business has in the past been carried 
through the Home Fire. 

The life insurance business is as quiet as the fire. The general agents find 
plenty to do in protecting policies from lapsing, while the specials are content 
with small game. One agent here is devoting his time to thousand dollar 
policies and is working amongst the young clerks, educating them to the value 
of life insurance. cL. S. 

DENVER, COL., August 29. 





COMMUNICATIONS. 


Four Per Cent Basis on New Business Insufficient. 


[To THE EpiTor oF THE SPECTATOR. ] 

I have read with interest an article appearing in THE SPECTATOR of August 
22 over the name of F. H. Johnston, in which he argues for the sufficiency 
of a four per cent basis for reserves for years tocome. This result is claimed 
by a process of selecting the most favorable examples cullable from English 
and American experience, and presents a clear case of special pleading 
whereby everything which might prove awkward to the end in view is 
eliminated. 

/ It is quite true the gross interest earnings of English companies is about 





/four per cent; but it is also true that upon their home risks the rate for 


reserve calculations averages only three per cent. Many are led into error 
by not discriminating between the reserves for English, Colonial and Ameri- 
can business made by these companies. Some of them use three or four dif. 
ferent rates, each according to the location of insurances and otherwise. The 
defense for this practice being that they invest the funds representing such 
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respective reserves in the securities of the ceuntries where the insured reside. 
Thus, those doing a Canadian business invest a portion of their assets in 
Dominion securities yielding a higher rate of interest than English invest- 
ments and use a correspondingly (four per cent) high rate of interest for 
computations, 

In this we likewise have the explanation of the fact that some English com- 
panies have so slightly reduced their annual interest earnings since the com- 
mencement of the drop in rates, They have simply shifted investments from 
English to foreign securities to offset the decline. No such recourse, how- 
ever, is available for Ameritan life insurance institutions. Beginning with 
the highest rates which were obtainable, these must meet the full force of any 
~.decline, 

“We have an example of this in the forty-sixth annual report of the Austra- 
lian Mutual Provident Society for 1895, page 8, in which the actuary of this 
magnificent institution uses the following language : 

‘* The whole of the participating assurances issued prior to January 1, 
1894, have been valued by H™ table with three and three-quarter per cent 
interest, while for those issued during 1894 a rate of three and one-half per 
cent has been assumed. I have, nevertheless, retained £25,000 out of the 
reserve of £40,000, made last year, to assist in passing toa valuation on a 
basis of three and one-half per cent at the earliest opportunity.” 

This, too, in view of the fact that the society earned gross interest on mean 
assets (page 13) for 1892, £5 18s. 3d. = 5.92 per cent; for 1893, £5 13s. 6d. 
= 5.68 per cent ; for 1894, £5 11s. 10d. = 5.59 per cent. 

We should not overlook the fact that the European companies are them- 
selves alarmed over the continuance of their present, partly world-wide, 
interest rates, as shown by their presenting for consideration at the interna- 
tional meeting of actuaries now in session at Brussels the subject as to what 
should be done with long-term contracts in view of declining rates for 
interest. 

Mr. Johnston selects (without giving the names) ‘‘ a leading company from 
each of three States”’ in order to figure up an excess of surplus earnings from 
interest, loading, mortality, etc., over four per cent reserve, for some time to 
come. There are several objections to this method. 

tst. Much of this surplus earnings is derived from interest on unpaid sur- 
plus belonging to old policyholders, especially tontine, and is not justly avail- 
able to meet deficiencies on new issues. 

2d. The current dividends must come out of this surplus earnings. It 
would be more harmful for a company to have to suppress its dividends than 
to put its new business on a three per cent basis. 

3d. Had Mr. Johnston selected other companies he would have found a 
much less margin, and a good many, none at all, over current dividends. 
Legislation is not for the select few which are well managed or have superior 
advantages by size and location, but to restrain the weak from overdividing 
and excessive expenditures in the mad competition for new business. 

4th. A three per cent basis has only been proposed in this country to effect 
new business, and then not asa test of solvency, but as a restriction upon 
dividends, in order to force upon those who have it not a conservative policy 
until they have accumulated a sufficient guarantee to provide against an 
inevitable further fall in rates of interest. w, 





Increased Assessments for Increasing Age. 
[ While the following letter was not written for publication, its discussion of 
the question of increased rates for increasing age in assessment insurance is so 
timely that we take the liberty of printing it.—Editor THE SPECTATOR. ] 


NORTHWESTERN MASONIC AID ASSOCIATION, 
CHICAGO, August 27, 1895. 


[To THE EpiTor oF THE SPECTATOR.] 

I note your article on the eighty-sixth page of the August number of THE 
SPECTATOR, and I thank you for the very fair and candid manner in which 
you have treated the whole subject. The following paragraph is, however, 
incorrect. You say: 

** It has been a favorite idea of their managers that members could be car- 
ried indefinitely at the same price from year to year that they paid when they 
first became members, the initial cost being much lower than is charged by 
the ‘ old line,’ or legal reserve companies. After fifteen years experimenting 
on this line, they are obliged to confess that their theory is wrong, and that 
members must pay for advancing age, according to the increased risk.” 

I am not aware that Mr. Harper ever entertained any such ideas, and I am 
very sure that I never did. This association was organized with rates. to be 
charged upon each death assessed for, graded according to the ages of mem- 
‘bers, and provided that the rate of each member should be advanced from ene 
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grade to a higher from first to last, as often as he reached the age of the next 
higher class, This, however, was changed by the arbitrary action of a majority 
of our members who controlled the second annual meeting, and at that time, 
contrary to the advice and protestations of the officers of the association, 
engrafted a provision upon the by-laws providing that no member should be 
advanced from one grade or class toa higher after he had been a member 
twelve years. This shows the folly of the members of an organization who 
know nothing about insurance trying to run the business instead of leaving it 
to the managers who ought to, and may naturally be expected to know some- 
thing about the business. 

In 1880 I prepared and read before the National Convention of Mutual 
Benefit Associations, held at Erie, Pa., an exhaustive paper on this very sub- 
ject of advancing rates of assessments as men grow older. You will find this 
in the convention’s fifth annual report, commencing on page 25 and occupying 
eight pages of that report. To prove the necessity of advancing the rates as 
men grow older I inserted the following table, made up from the American 
Experience Mortality Table. 


Out of 1000, aged 21 to 30...............-. 8.11 will die annually 
© 2000, 4 (“* GE ID®..«..cccccccccess 9.06 * - 
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From this table you will see how easy it is to construct a table of assessment 
rates for members of different ages independent of the expenses. Let them 
pay for mortuary purposes the following rates, upon each death, which it may 
be found necessary to assess for, namely : 


PN a i ccnk cncdeawnpsdcivnene $0.81 
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And to this add a sufficient amount for expenses. 

You will observe that this last table is made by copying the first table above 
given, dropping off the right-hand figure. 

Going over all of our past experience as an instructor, and invited to-day 
to make a table of rates I would make it as above stated, and make it 
imperative that all members’ rates should be advanced in accordance with 
such table, as they reach the different ages, even a man who entered at age 
twenty-one, and paid at start eighty-one cents for mortuary purposes, should, 
if he lived to be sixty-six, pay $5.24. Our original table was very nearly in 
this proportion, certainly not so very far out as to be fatal to success in any 
way, with the exception that it did not go quite high enough at age fifty-six 
and did not extend to ages above sixty, as it should. But when I review my 
past connection with this association I find that experience has taught me but 
little concerning equitable rates that I did not understand from the start. 

At the seventh annual convention I presented another short paper.on raising 
rates of assessments, and frequently in the early years of this association I 
urged the importance of the members understanding clearly that their rates 
must be raised as they grow older. I put out printed matter in the hands of 
all our members to that effect, endorsing it at times on the back of their 
assessment notices, and I also urged, as far back as 1879, sixteen years ago, 
that we ought to accumulate a considerable fund in order to provide against 
the future increase in death rate. This idea, however, did not find favor with 
the members, nor even with our board in those early days, but in a very few 
years the board came to see it as I sawit, and then we began slowly to 
accumulate, although our plan did not provide for any accumulation except 
as we should save it out of the expense fund. 

I have not written this article for publication, but only that you, as an 
insurance editor and as a member of our association, might understand that we 
did not stumble in the dark at first, and that we have not been obliged to 
depend upon all these years of experience in order to learn something about 
insurance, Very truly yours, James A, STODDARD, Manager. 





—President Hegeman of the Metropolitan returned to his desk on Monday 
of last week from a European trip, and was inundated with messages from 
his field corps conveying their congratulations, best wishes, etc. All the 
force are working hard to win places at the silver anniversary in October, In 
that month Mr. Hegeman will celebrate the twenty-fifth anniversary of his 
election to the vice-presidency of the Metropolitan, as well as the completion 
of twenty-five years of married life. May he live to enjoy the fiftieth and the 
seventy-fifth, and may we be there to see is our earnest wish, 





THE 
INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything of 
interest in connection with industrial insurance.] 

—The United States appointed Milan Green as their representative at 
Marshalltown, Ia. 

—The United States transferred Superintendent C. G. McAron of Pottsville, 
Pa., to Newburgh, N. Y. 

—The Metropolitan promoted H. Shay of Waynesboro, Pa., 
assistancy at New Castle, Pa. 

—Wnm. J. Bassett has been appointed assistant superintendent for the 
United States at Newburgh, N. Y. 

—The John Hancock promoted Assistant E. A. Robson of Albany to the 
superintendency of Syracuse, N. Y. 

—The Metropolitan promoted Assistant C. T. Albrecht of Streater, Ill., to 
the superintendency of Des Moines, Ia. 

—The Prudential promoted Assistant J. R. Pohe of Hamilton (O.) district 
to the superintendency of Chillicothe, O. 

—Secretary John L. Adams of the Sun Life was in Boston recently with 
the Knight Templar Commandery, to which he belongs. 

—The Omaha Mutual, which does an industrial business, is extending its 
lines rapidly. ‘The company operates in Nebraska, Missouri and Iowa, 

—The English Prudential is about to erect a block of buildings at Edin- 
burgh. This wiil make the fourteenth important block built by the company 
in Great Britain for its own occupation. 

—The Metropolitan promoted Agent James Clark of Orange, N. J., to the 
superintendency of Elizabeth. It is very seldom that promotion from the 
agency ranks to those of the superintendents’ is made, 

—The Pacific Mutual, which has been experimenting in the industrial field, 
finds its new venture meeting with considerable success, The company has 
the opportunity of doing a fine business on the Pacific slope, and can get well 
under way before any opposition is felt. 

—The unsuccessful agent, assistant or superintendent, can always find 
something to which to attribute the blame for failure. It is not unusual for 
fault to be found with the district, but we need all bear in mind that no 
district is so poor but what increase can be gotten out of it by careful, 
persistent, intelligent effort. 

—The Prudential made the following appointments to assistant superin- 
tendent: J. F. Cornwell, Port Norris, N. J.; F. W. Horner, Glassboro, 
N. J.; Lewis Hartzell, Tremont, Pa.; S. A. Boothe, Wilmington; J. A. 
Schleminger, Philadelphia No. 4; Thomas Gosnell, Baltimore No, 1.; J. A. 
Baker, Lockland, O.; J. J. Krish, Chester, Pa; W. Dirksen, Council 
Bluffs, Ja.; L. H. Swartz, Blairsville, Pa.; C. D. McFarlane, Brooklyn No, 
1; T. Kinsey, Vineland; E. Willis, Harrisburg. 

—The new law in Massachusetts requiring that medical examination of all 
applicants for insurance be made throws a heavy burden on the industrial 
companies, and they have no guarantee that the results will be profitable to 
them. Many people who take a small policy on the industrial plan do so 
because there is no demand for medical examination, and thus one of their 
objections to insurance is overcome. The new requirement, however, debars 
them from obtaining insurance on the same terms that citizens of any other 
State than Massachusetts can secure policies, and may thus keep off the com- 
panies’ books many good risks. The law may not be unconstitutional, but it 
comes dangerously near the line by thus conflicting with the rights of the indi- 
vidual, The companies will now have an excellent opportunity to compile 
statistics as to the value of medical examinations, though the Massachusetts 
experience will not be as accurate as that of the whole company, for where 
medical examinations are made on every risk there is a certain danger of fail- 
ure on the part of the examiner to select as carefully as he would if there 
were fewer cases to deal with. Probably if the experience is that these risks 
are no more favorable than the unexamined in other States, the legislature 
will take action to relieve the companies from this tax on their resources in 
the way of fees to medical examiners, 

—Have you ever noticed how many good agents, and, for that matter, 
assistants and superintendents are poor writers? Their penmanship is far 
below their ability to get and hold business or men. In a figurative sense, 
they are better able to *‘make their mark” than to write, but this does not 
hurt much. It is the men of mark often whom the companies are seeking. 
Beauty and utility do not always go together, ana while it is pleasant to have 
men who can keep their books and records nicely, the paint can be 
sacrificed a little if they will only do business honestly and well. Men 
of mark are needed everywhere; men who are not afraid or ashamed 
to canvass; men who have some little reliance in themselves and faith 
in the work they are doing. One must admire the doggedness and per- 
sistency with which some men follow their work up; getting close to the 
people and improving every opportunity to get business. Up the ladder of 
success they go, steadily and surely, climbing right into the assistancy ranks, 
where they enlist in the ranks a goodly force of real agents, not mere figure- 
heads or collectors, but men of their own stamp. Ask any of these how they 
made their mark, and the answer every time will be work ! work!! work!!! 
Out of the assistancy force men of this stripe are picked for superintendents, 
and here is a new field of operation, wider, larger, broader, and in it they 
display the same talent and ability they did in the minor position. With 
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increased success comes promotion to a larger district, and so it goes on and 
on, always keeping abreast of the times—always well to the front among the 
leaders the man of mark makes his way forward. 
be, as the years roll by, more and more of them, 


Hail to him, and may there 
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NEWS OF THE WEEK. 





Dr. Fraker Found. 


GEORGE W. FRAKER has at last been captured and lodged in jail to await 
trial for swindling certain life insurance companies. Dr. Fraker was physi- 
cian at a hotel in Exceisior Springs, near Kansas City, in the latter part of 
1893, and secured about $60,000 of insurance during that year. Although 
his income was but $1800 a year and the premiums about $1000, yet he paid 
them promptly, and was apparently an honest policyholder. One day he 
went out fishing with a party, and, after dark he fell into the river, and, 
according to the testimony of those who were with him, was drowned. The 
companies interested refused to pay the claim, contending that sufficient 
proof of death .had not been adduced. James E. Lincoln, the executor, 
brought suit, and the case was tried inthe United States Circuit Court at 
Kansas City about a year ago, resulting in a verdict against the companies. 
A new trial was had, and in February last judgment was again rendered in 
favor of the heirs. A stay of execution was granted until August 12, and as 
Fraker had not then been found, the money was paid over. The companies 
spared no effort in tracing Fraker, and up to August 12 there was a 
standing reward of $20,000 for his arrest. He has now been found in the 
wilds of Northern Minnesota, and the companies will bring proceedings to 
recover their money. ‘The three witnesses who swore to seeing Fraker drown 
will probably be tried for perjury. 





Semi-Annual Statements. 
THE following figures are compiled from the semi-annual statements to June 
30, 1895, made to the Insurance Department of Georgia : 

Lire Insu RANCE COMPANIES. 














Surplus to Dist 
NaME OF COMPANY Assets, Policy- Income. a 
holders. ments. 
$ $ $ 
fT RR eee ee eer ere 42,131,644 | 6,113,825 | 3,142,220 | 2,986,401 
ere 468,443 54.800 | 413,643 86,916 
Equitable of New York.............. 193,302,002 |39,265,909 21,554, 801 |1 3873,650 
I ig Easy ay Sed eashore > See 20,587,978 | 1,620,770 | 1,911,096 | 1,483,163 
NE SR ix pbede ic dtenas=adsdncee 8,953,468 | 1,280,119 | 945,084 | 750,925 
Life Insurance Clearing Company... 182,708 137,696 47,278 43,151 
ERE re re eer 13,892,640 827,059 | 1,352,811 1,229,654 
Massachusetts Mutual............... 16,142,067 | 1,159,049 | 2,125,988 | 1,515,005 
Metropolitan Life.............-ccece. 23,409,281 | 4,017,685 | 9,471,666 | 8,039,209 
Michigan Mutual............-22+-++-| 4,935,555 523,676 675,076 502,384 
I Is ipca ive sc vice as canes 56,679,012 | 3,962,742 | 5, oro 1328 | 4,246,380 
Seer eee 2,492,141 183,291 253,453 172,264 
RM ods cincinksoansciadod 432,088 318,831 228,297 181,066 
a 4) ee Soret 166,000,000 |21,000,000 |15,905.215 |I I211,310 
PID 6 Sivan su oecqnentenavnce 78,252,575 |15,826,266 | 8,097,127 | 4,012.329 
a a tos ae eechie ig iis 9 26,274,947 | 3,262,300 | 2,979,146 | 1,717,066 
a. er ree 10,363,985 669,079 779,051 781,178 
Provident SAVIGES 5 x... .0nescdccccces 1,779,2 814,941 946,584 953,033 
2 aa eee rere 18 501,544 | 2,626,820 | 2,872,079 | 2,117,391 
i I «65:6 sionesvcresneannvee 13,478,855 | 1,618 398 | 1,744.915 | 1,044,095 
TERRE AS AER eRe 7,258, 589,466 750.5 598,268 
Washington ..................++++0+| 13,488,615 | 665,347 | 1,286 326 | 1,195,683 














MISCELLANEOUS INSURANCE COMPANIES 




















| ++ | 
| =, | Py 4 : & 
/ za | ¢ = | so] & | Pe 
NamE OF Company. eo | 2 | ye 8 25 

ion 3 a) 2 | 3° 

| a 

a oe as | $ 
American Surety........ |2.000, 000 4,444,942 | 3,279,689 |1165,253} 636.187 | 430,055 
Employers Liability..... | (t) | 1,132,291 715,967 | 416,324 | 520,641 | 508,291 
Fidelity and Casualty . ../ 250,000 | 2,343,851 | 2 079 400 | 264,451 |1280,234 1154876 
Fidelity and Deposit. . ‘| = 000 | | 1,337,707 | 898,389 | 439,378 | 171,779 | 99,706 
Guarantee Co. of N. A. | 861,579 | 535 OgI | 326,482 | 134,449 | II2, | 
Guarantors Liability. | de. 000 | 1,070,635 | 969,774 | 110,861 | 674,268 | 366.55 
Hartford Steam Boiler . .| 500,coo | 2,005,824 | 1,737,862 | 267,962 | 491,803 4 
Lloyds Plate Glass...... | 250,000 | 671,013| 494,167 | 176,846 | 204,668 | 191,795 
London Guar. and Acc.. (t) | 582,079] 322,317 | 259,762 | 266,370 | 183,191 
Mercantile Credit....... | 200,000} 263,478} 206,148} 57,330] 90,634 | 86,009 
National Surety......... | 250,000 | 375,970 | 343.846 | 32,124 | 100,933] 6c¢,149 
New York Plate Glass. . .| 100,000 277,582 | 222,045] 55.537} 94,508| 69,626 
Preferred Accident...... 100,000} 456,510} 349,945 | 106,565 | 437,838 | 400,399 
Standard L. andA...... | 200,000 838,023 | 782,932] 55.091 | 474.260 | 468,369 
Southern Live Stock... ($) | 2,278 1,295 983 1,433 1,476 
Union Casualty......... | 250,000} 721,497| 650,401 | 71,096 | 389,428 | 361,755 
U. S. Guarantee Co... ‘ 250,000 | 379,204 334,907 | 44,297| 65,568 | 45,111 








* Including accident insurance. t oben States branch. f+ Including capital. § Mutual. 
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TRAVELERS. 
Increase in Total for 
Jan. 1, 1885. Jan. 1, 1895. Ten Years, | Ten Years. 
Premiums... 2000060000055: cacti $2,134,679 | $1,375. 938 | $14, 735, 827 
EE CRBs cevioxcsiil  ‘leakonnets 17,450 17,456 78,170 
Interest and other income... . 313,618 701,793 388,175 5,328,683 
Total INCOME... .cccccccee 1,072,359 2,853,928 1,781,569 | 20,122,680 
Death claims paid........... 243,743 716,309 472,566! 4,658,586 
Matured endowments........ 54.730 64,401 9,671 | 883,681 
Ammeities POEs. 2.220. -c00800 150 6,852 6,702 21,129 
Paid for surrenders.......... 50,461 229,977 179,516 | 1,113,879 
Dividends to policghobders...)  sescssee]  sseverce | cossesce |. eeemccie 
Total to policyholders........ 349,084 1,017,539 668,455 | 6,677,275 
Other disbursements......... 243,207 | 833.703 590 496 4,311,815 
Total disbursements. ........ 592,291 1,851,242 1,258,951 | 10,989,090 
Income saved.......c0sseee.-- 480,068 1,002,686 522,618 9,133,590 
Admitted assets........-..... 5,680,683 | 14,878,453 BET GFFO | sc nvseces 
Liabilities (four per cent).... 4,981,816 | 13,620,331 8,638,515 |. - ee eee 
Admitted surplus............ 698,867 1,258,122 | eer 
New aes Policies 2,205 4,238 2,033 | 36,628 
and revived.* Am'nt. 5,015,815 | 15,610,627, 10 594,812 2 | 112 765,268 
pat saree f Policies.....-. 15,340 30,902 15,562 | ee 
insurance. ? Amount....... 27,328,814 | 84, de ae) er 
Gain in insurance in force... . 2,323,210 rf eee | cnewense 
| Union CENTRAL. 
|— ‘ = 
hi | | Increase in | Total f 
| Jan. 1, 1885. Jan. 1, 1895. | Ten Years. Ten Weer. 
PremiumS.........-+-+.....- | $621,913 | $2,939,143 | $2,317,230 | $19,161,227 
PE TU 66 inckis ican) \ -c0seneen 20,011 20,011 20,011 
Interest and other income.. .. 131,692 | 735,568 | 603,876 3,678,907 
TT Is ov nvnkteveces 753) 605 | 3,694,722 2,941,117 | 22,860,145 
Death claims paid........... 96,073 567,159 | 471,086 2,970,438 
Matured endowments........ 15,794 | 77.304 | 61,510 | 352,828 
Annuities paid .............. s<veeene 1,491 | 1,491 | 7,312 
Paid for surrenders.......... 83,908 | 499,735 385,827 2,730,183 
Dividends to policyholders .. 19,949 125,894 105.945 467,092 
Total to policyholders........ 215,724 | 1,241,583 1,925,859 | 6,527,853 
Other disbursements. ........ 251,240 | 830,421 | 579,181 6,321,598 
Total disbursements......... 406,904 2,072,004 1,605, 040 | salesan 
| 
Income saved............s++ 286,641 | 1,622,718 1,336,077 | 10,010,694 
Admitted assets ............. 2,266,397 12,522,069 | 10,255,672/ ........ 
Liabilities (four per cent).... 2,028,891 | 11,147.583 ere 
Admitted surplus............ 237,506 1,374,486 ee 
New business issued § Policies 2,436 10,240 7,804 | 79.774 
and revived.* } Am'nt. 4,210,566 | 17,575,456 13,364,890 | 137,198,453 
"Ea Policies ....... 8,632 | 45,747 MD oct bcuke 
insurance. ? Amount ...... 14,053,261 | 75,211,298 | 61,158,037, —........ 
Gain in insurance in force ... 1,673,243 GT dakaene 1. cocann 
Union Muvvat. = _ 
Jan. 1, 1885, | Jan. 1, 1895. [ Snasuane in Total tw 
| Ten Years. | Ten Yea s. 
PROMIGING.. .. «6502 5sseeeces $718, 199 | $989, 553 | | $271,374 | $7,905,986 
REE CONN ii catcsicicvl, sasnsata ll senkessa «cadecek 4,697 
Interest and other income.... 267,444 | 306, 593 | 39,149 2,960,419 
po Sree 985,623 1,296,146 | 310,523 10,871,102 
Death claims paid.......... 288, 506 | 461,900 173, 4,460, 68. 
Matured endowments........ 232,146 157,160} — 74, oie rsst.072 
| ee eee 492 | 3,142 
Paid for surrenders .......... 84,188 82,434 —! b> 622,122 
Dividends to policyholders... 64,038 32,295 — 31,743 377,591 
Total to policyholders........ 668,878 734,281 | 65,403 7,015,410 
| 
Other disbursements ........ 303,478 | 520,976 217,498 3,521,976 
Total disbursements..... .... 972,356 | 1,255,257 282,901 | 10,537,386 
| 
Fmapene OnE... 6606 .ccssees 13,267 | 40,889 27,622 333,716 
Admitted assets. ............ 6,311,402 6,383,252 od 
Liabilities (four per cent) .... 5,918,405 6,237,514 | are Sse 
Admitted surplus............ 392,997 345;738 | ee Oe 
New business issued ; Policies | 1,863 3,616 | 1,753 25,782 
and revived.* Am'nt. 3.449,097 6, are 358 | | 3,367,265} 51,420,539 
SS) Policies. ...0.- 13,832 2.390 | See iedee dos 
insurance. ? Amount....... | 24,282,746| 36,312,042"| 12,029,296| ........ 
Gain in insurance in force....| — 245,212 397,626 | pubecere F eateeues 
! 











* Excluding not taken. 
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= ase i 
a ao 1em6. | pov ! Ten Years, 
ee ee | 
pee $656,359 | $1,226,076! $569,717! $9,648,843 
Annuity receipts............. | Seeeteeen?  Resapaeel ~ S50ee8 oe | 9,700 
Interest and other income... . 266, 834 | 325,457 58,623 2,993,979 
ROU RTs occ ccscevccces 923,193/ 1.551,533 628,340 | 12,652,522 
Death claims paid........... 340,679 | 683,265 342,586 4,861,758 
Matured endowments........ 136,279 | 52,291 — 83,988 | 745,310 
Annuities paid.............. 126 | 2,522 2,396 13.166 
Paid for surrenders.......... 100,811 | 108,681 | 7,870 913,842 
Dividends to policyholders... 58,254 87,776 } 29,522 274,573 
Total to policyholders ....... 636,149 934,535 295, 386 6,808,649 
Other disbursements......... 322,133 471,827 149.694 4,104,762 
Total disbursements......... 958,282 1,406, 362 | 448,080 | 10,913,411 
° | 
Income saved............+.06 Ee 35,089 145,171 180,260| 1,739,111 
| 
Admitted assets ............. 5,154,412 | 7,068,15t| 1.973.739| —-------- 
Liabilities (four per cent).... 4:705,037 6,590,065 ee | eee 
Admitted surplus............ 389,375 478,086 } 88, tal | N°” daw eee 
New business issued ; Policies 1,469 3,524 2 was 28,587 
and revived.* Am'nt. 3,534,975 9,483,014 5,948,039 | 79,685,228 
Outstanding § Policies....... 10,132 18,548 8,416 Jenabeny 
insurance. ? Amount....... | 19,769,864 | 42,199,250 | 22,429,386) ........ 
Gain in insurance in force.... 576,285 | —534,056| ........ | iiveon 
“eon Wasumaven Lire. 
Jan 1388, | Jan. ‘ on Increase in Total for 
ta Ten Years. | Ten Years. 
— feiand oaacl a 
Te ere $1,430, 385 | aE $73 975 | $18,976,601 
Annuity receipts............. 3,947 1,391 6 | 90.704 
Interest and other income.... | 341,002 596,539 ma = | 4,997,437 
BOM OO hese sscsscrcees | 1,775-334| 2,702,290 926,956 | 24,054,742 
Death claims paid........... 412,621 752,683 340,062 | 6,436,822 
Matured endowments....... 184,244 167,450 — 16,788 | 1,880,787 
Annuities paid .............. 3,110 11,786 8 1076 | 79,053 
Paid for surrenders.......... | 314,797 420,501 105, 704 | 3,121 439 
Dividends to policyholders. .. | 234, 116,75t| —118,118| 1.465,014 
Total to policyholders....... 1,149,641 1,469,177 319,536 12,983,115 
Other disbursements... .. -- -. 329.724 529,226 199,502 5,090,074 
Total disbursements......... 1,479,365 1,998,403 519,038 | 18,073,189 
| 
Income Saved... ...cccccccecs 295,969 703,887 407,918 | 5,991,553 
Admitted assets ........ ....| 7,273,650 | 13,316,863 6,043,213 hpeeee- 
Liabilities (four per cent) .... 6,917,451 | 12,820,714; 5,903,263/ ........ 
Admitted surplus............ 356,199 496,149 | =e 
New business oe Policies | 2,393 4.189 1,796 | 37,011 
and revived.* Am'nt. 5,549,033 7,642,299 2,092,666 | 75,944,188 
Outstanding § Policies....... 15,043 24,600 9.557 |: 
insurance. ? Amouni....... 33,334,672 | 49,628,097 16,293,425/ ....---- 
Gain in insurance in force... . 1,339,949 — GEA] se0sesex 1 wees tes 
caret Mees = ee ed Joun Mancece. 
| Jan. 1, 1885, | Jan. 1, 1805. | rene | ten Years 
EER OP eeee $547,058 | $3,862,056] $3,314,998 | $20,036,480 
Annuity receipts. . . cceedeeel. waseeie E «seaubes | 3.429 
Interest and other income. 137,008 328,019 191,011 2,062,922 
ee CNG 5550 555 c0<0e es 684,066 4,190,075 3,506,009 | 22,102,831 
Death claims paid........... 206,460 1,213,606 1,007,146 6,934,973 
Matured endowments........ 99,828 56, 383 — 43, 445 671,619 
Annuities paid........... edn 1,089 745 3,960 
Paid for surrenders.......... | 37,484 138,968 Io1 484 | 527,270 
Dividends to policyholders. . 44.659 89,684 45 025 613,571 
Total to policyholders..... | 388,775 1,499,730 1,110 955 8,781,393 
Other disbursements..... ..-. 261,145 1,818,858 1.557.713 9.399.549 
Total disbursements......... 649,920 3,318,588 2,668, 18,180,942 
Income saved.............. 34,146 871,487 837,341 | 3,921,889 
Admitted assets............. | 2,626,748}  6,673,255| 4,046,507 | acaba 
Liabilities (four per cent) . 2,410,487 6,108,602 | 3,698,115 J seeeeees 
Admitted surplus............ ‘ 216,261 564,653 | 948.992] ..... 
New business issued § Policies} 44,077 284,580 240,503 1,788,314 
and revived. Am'nt.| 5,749,005 | 40,133,170 | 34,384,165 237,024,560 
| 
Outstanding § Policies ....... 85,925 691,719 605,704 
insurance. ? Amount.......| 1374 | 102,149,180 | 84,280,806) ........ 
Gain in insurance in force....| —2,085.575 | psestean Tf “eanonbes 





13,187,453 | 





* Excluding not taken. 


+ Copyrighted by The Spectator Company, 1895. Note—This series of tables will be issued in pamphlet form, price 50 cents per copy ; $20 per 100 copies. 
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Jan. 1, 1885. | Jan, 1, 1898. | FerVear ore for Jan. 1, 1885. | Jan. 1, 1806. | Oy, Yeas. 
Premiums.............+-++++ $70, 362 $551,794 $481,432 | $2,781,982  Premiums............-.----- $458,274 | $1,649,581 
PP ccccetesiss<  gexaiveeE rexusese | saeaceaerh  coRegpenes Annuity receipts..c.....55052) = —«-«sf ceccesce | ceveseee | cvcvccee 
Interest and other income.... 39,906 48,569 8,663 588,526 Interest and other income.... ee 165,750 
Total income.............--- 110,268 600, 363 | 490,095 | 3,370 508 Total income..............+. 471,474 1,815,331 
Death claims paid-.-......... 32,865 160,003 | 127,138 | 881,401 Death claims paid........... 3 Se 592,730 
Matured endowments........|  ........ 1,000 | 1,000 7,300 Matured endowments........ 2 Ghee? lessees L -cauasece 
i cnciidesesD  <igcecsend —cxegiers t . Sieveeteuk .ceatensle Annuities paid ......... ena eS | wwe cweee | tezereee | eeeseeee 
Paid for surrenders.......... 8,354 85,605 77.251 278,487 Paid for surrenders.......... 4 ere 1,270 
Dividends to policyholders. . . 5.944 23,990 18,046 74,033 Dividends to policyholders... ee EB daeeaete b OSessuses |) -Weesawes 
Total to policyholders....... 47,163 270,598 223,435 1,241,421 Total to policyholders....... ° ee 594,000 
| i 
Other disbursements......... 18,942 315,037 | 296,095 1,566,954 Other disbursements......... .e) 996,607 | .... 000. 1,449,909 
Total disbursements......... 66,105 585,635 | 519,530 2,808,375  Totaldisbursements......... 2 pe er eerre 2,043,909 
vo 
Income saved.............0. 44,163 14,728 | — 29,435 562,133 Income saved............-+- & oo ero — 228,578 
3 
| 
Admitted assets............. 516,425 920,767 | GES) cvceesss Admitted assets ............. a> | ene! (mre 
Liabilities (¢% per cent)...... 281,715 760,233 | ee” | aa Liabilities (four per cent)..... 3 EE eeeeE) -ehekds~ 
Admitted surplus............ 234,710 160,534 = PERS seshewek Admitted surplus............ & ee er 
New business issued ; Policies 575 85,769 85,194 400,163 New business issued § Policies e 102,566 eee 519,793 
and revived. Am'nt. 311,704 8,823,187 8,511,483 44,984,330 and revived. Am'nt. 8 a eS Deere 66,094,889 
SS Policies....... 2,454 102,507 | re Outstanding § Policies....... PEE. ciecease S anuhents 
insurance. ? Amount....... 2,349,442 | 12,630,944 10,281,502] ........ insurance. ? Amount....e@. EL,SEE,IOQ |] eo vc woee | eveeceee 
| 
Gain in insurance in force... . 34,281 | 2,8r1, oS heskacen wareede Gain in insurance in force.... RMMRMEET . dececses stidiegene 
449 | 
rare seeniencaiec eae asecee Canaba Lire.t 
MerTrRoPoLitaN LiFe. —- 
Increase in Total for 
l oe May 1, 1885. | Jan. 1, 1895, | “gu Son, a ve 
Jan. 1, 1885. | Jan. 1, 1995,| Ancrease in | | Total for J 0% Years. | 9% Years. 
- . 3. | S. 

: PN ixccvacgienienacses 1,403 | $1,920,220 $948,817 | $14,384,656 
PIRMMME: 500220 cc ccwscces $2,811,816 | $16,827,016 | $14,015,200 | $92,548,053 Annuity receipts............. ed ; . , ‘ . ee ee ee 5 abe ; : sete 
EN asscicecses|)  ssitscose |) skesscas | densvens ees ee Interest and other receipts... 373,144 726,916 353,772 | 51372,959 
Interest and other income.... 104,122 1,381, 727 1,277,605 | 5,235,255 Totalincome................ 1,344,547 2,647,136 1,302,589 | 19,757,615 
Total income................ 2,915,938 | 18,208,743 |. 15,292,805 | 97,783,308 

, , Death claims paid........... 241,283 670,915 429, 632 5,000, 166 

Death claims paid......... -- 970.590 5,747,823 4:777:233 | 34,874,200 Matured endowments........ 1,000 62,369 61 +369 367,768 

Matured endowments........ 6,319 130 | — 6,189 56,327. Annuities paid.............. 648 400 —- 248 3,800 

Annuities paid.............. nla acai te Aridaientin A)» sknemetation Dd ota eae Paid for surrenders......... 20,712 69,173 48,461 523,932 

Paid for surrenders.......... 152,921 | 159,726 6,805 692,832 Dividends to policyholders... | 123,724 195,665 71,941 2,558,190 

Dividends to policyholders.. . 92,398 22,827 — 69,571 324,372 Total to policyholders....... 387, 367 998,522 611,155 8,533,856 
Total to policyholders....... 1,221,228 | 5,930,506} 4,709,278] 35,947,731 | 

' | Other disbursements. .....--.| 200, 362 420,030 219,668 2,969,316 

Other disbursements......... 1,552,755 9,848,568 | 8,295,813 | 42,444,468 Total disbursements.........| 587,729 1,418,552 830,823 | 11,503,172 
Total disbursements......... 2,773,983 | 15,779,074 | 13,C05,091 | 78,392,199 | 

| Income saved.........---+-- 756,818 1,228,584 471,766 | 8,254,443 

Income saved ............... 141,955 | 2,429,669 2,287,714 | 18,391,109 } 

, | | : Admitted assets............. | 7,067,973 | 15,607,724 Od ee 
Admitted assets............. 2,304,003 | 22,326,622| 20,022,619] ........ Liabilities (4% per cent)..... 5,460,267 | 13,182,732 a" Gee ee 
Liabilities (four per cent).... 2,102,794 | 18,292,594| 16,189,800| ........ Admitted surplus............ 1,607,706 2,424,992 OPE, asirawten 
Admitted surplus............ 201,209| 4,034,028 GROG)  covveces 

F bap | | New business issued § Policies! 2,230 3,365 1,135 23,456 
New business po Policies 534,37 2,339,950} 1,825,772] 10,023,365 and revived.* } Am'nt.| 4.497.741 7,462,780 2.965,039 | 53,023,575 
and revived. Am'nt.| 59,744,713 | 308,370, 310 | 248,625,597 |1189,690,530 | 
? e Outstanding § Policies....... 18,713 30,868 St ere 
Outstanding § Policies....... 675,447 | 3,574,909 | ee) aes insurance. ? Amount....... 34,890,226 | 66,807,928] 31,917,702} ........ 
insurance. ? Amount...... 77,€58,420 441,375.367 | 303,716,947| ---+---- 
in - Gain in insurance in force....| 2,638,100] 4,104,682 oneal speeeans 
Gain in insurance in force....| 14,233,313 88198,150| ........ |  sweeeees 
sno : = = = aera 
NEDERLAND LiFE.t 
PRUDEN NSURAN MPANY. T 0 
RUDENTIAL INSURANCE COMPANY Jan. 1, 1885. | Jan. 1, 1895. | 1, Yous 
Jan. 1, 1885. | Jan, 1, 1895. | Ten Year| Po; 4 | nacronee 
—————____—- i ee ae en rere $106,912 . $113,352 
Annuity receipts. . seceoest 8 8=—«si(iéidLs<j Cae we mein ; | eae 
Premiums. .........---.-+.+. $1,127,738 $10,890,302 | $9,762,564 | $54,178,985 — Interest and other income. 16,256 ot 20,486 
Annuity receipts. ee eee ee ce re ee ee ee oe [ @sbeecee | <e6eevees En. cnc cccecuaees 123,168 | 133,838 
Interest and other income. 28,842 567,032 | 538,190 2,250,777 3 
Total income........ 1,156,580 | 11,457,334 10,300,754| 56,439,762 Death claims paid........... 3 af Te 22,000 
‘ . Matured endowments........| —:  _ de tanwnesee DY atecntaaionn MAES 
Death claims paid........... 322,382}  3,191,175| 2,868,793 | 16,722,637 Annuities paid.............. ‘ae Si: qete ee BP Goeeicalh | tadeenaea 
Matured endowments WeeCeeel ceessers | . ssvceses | weesevee | coucwnve Paid for surrenders.......... | 2 “aad A. hernias 
Pee eeeccrsceel ciesecon | necesebe,) | ewecdece f) scanneme Dividends to policyholders. . .| 5 SED er eee nee ee 
Paid for surrenders.......... © .......- 33,605 | 33-605 81,281 Total to policyholders....... : 22,000|, ........ 22,000 
Dividends to policyholders .. abvceee 12,415 12,415 43,357 ZS | 
Total to policyholders....... 322,382 | 3,237,195 | 2,914,813 | 16,847,275 Other disbursements......... =m 263,669) ........ 310,755 
isbursements......... ~~ od 85, 755 
Other disbursements AAPL ee 648,681 6,367,820] 5,719,139 | 27,828,187 — a : ss } S759 
Total disbursements......... 971,063 | 9,605,015 | 8,633,952] 44,675,462 Income saved...........0++- fF — 162,501 be dees tes — 198,917 
| ne 
Income saved.........+.+++. 185,517 |  1,852,319|  1,666,802/ 11,764,300 Admitted assets............. BS Ct re 
Liabilities (four per cent).... 3 BR tics | Ub. Seabuaee 
Admitted assets............. 752,878 | 13,041,810 | Tk eee Admitted Bane hing Paden )- Abi 3 ia 738 | eet Aer a) peers or 
Liabilities (four per cent).. 481,264 | 10,100,032 Oe” | ae S 
Admitted surplus............ 271,614 2,941,778 | 2,670,164| °......-. New business issued j Policies g 1,949 2,162 
. - = ived.* ‘nt. 1325,000}. ........ 8,231, 
New business issued § Policies 266,718 1,709,092| 1,442,374 | ..--.--- and revived. Am'nt 8 7,325,000 231,000 
and revived. Am'nt.| 24,892,268 | 219,000,802 | 194,108,534] .......- Onmnmnss Policies ....... BMNAT .-cenciests euipanmene 
i . 2 Amount....... 62,50C | wee vere | ee eeeee 
Outstanding § Policies...... ‘ 324,794 2,273,766 | | ree an . Ae TS 
insurance. ¢ Amount..... -| 28,545,189 | 280,345,654 | 251,800,465 | - ........ Gain in insurance in force.... 6,556,500 | -- 
Gain in insurance in force... . ,491,2 CS a — 
. 51497254 | 49,704,355 t Total business. T he 











* Excluding not taken. 


- + Figures of United States branch. 


company’s statements prior to 1889 were made up as of April 
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Sept. 5, 1895] 


Additional Semi-Annual Stee of Fire Insurance Com- 
panies. 

Tue following semi-annual statements have been received in addition to those 

published in THe SpEcTATOR last week. The statements of foreign com- 

panies are for their United States branches. 





























| Net Surptus Over 
CAPITAL AND ALL ‘ 
Pe | Orner Liasiciries. Total a ae 
COMPANIES. July 1, Income. — 
1895. 
July 1, | January 1, 
1895. 1895. 
; $ $ $ $ $ 
British & Foreign Marine.| 1,423,778 | 952,111 777,593 | 984,979 | 985,220 
Delaware, Philadelphia...} 1,517,746 130,829 151,225 461,916 | 516,999 
Fire Association, Phila ...| 5,311,816 | 661,118 | 620,302 | 1,515,201 | 1,373,870 
General Marine, Dresden. 281,612 | 271,871 233,297 92,537 108,665 
German, Freeport........ 2,956,205 | 758,713 | 737:598 | -----e0e | -eeeeeee 
Germania, New York.....| 3,623,261 | 1,273,563 | 1,155,430 | 736,210 | 564,883 
Greenwich, New York....| 1,349,740 205,934 131,117 | 537,450 535,317 
Imperial, London........ 1,896,5 930,982 930,845 580,628 627,058 
Lancashire, Manchester..| 2,226,055 778,967 760,067 943.575 944,257 
Lion, Londoe. ..6 22.200 846,294 | 426,600} 373,762 | 278,201 270,118 
National, Hartford.......| 3,629,649 523,995 522,561 | 1,332,200 | 1,206,174 
Palatine, Manchester..... 2,541,413 667,585 621,646 | 1,268,905 | 1,170,836 
Pennsylvania, Philadelphia| 4,228,946 | 1,596,865 | 1,489,252 glo, 162 794,134 
Phoenix, Hartford......-- 5,463,381 626,558 | 737,218 | 1,811,341 | 1,997,083 
Phoenix, London......... 2,383,742 643,255 712,370 750,919 827,207 
St. Paul F. and M........ 2,091,148 592,987 544,278 251 515,499 
Sun Mutual, New Orleans.| 1,019,636 220,727 220,591 184,564 222,184 
Thames & Mersey Marine 588,860 508,790 512,716 156,224 154,206 
Western, Toronto........ 1,677,492 590,010 556, 899,437 862,821 
Williamsb’g City, B’klyn.| 1,481,557 669,339 632,794 304,639 294,818 











Examination of the Fidelity and Casualty. 
IsAAC VANDERPOEL, deputy superintendent of the New York Insurance 
Department, has completed his examination of the Fidelity and Casualty 
Company of New York and finds that it is in good condition, He says: 

The multiform classes of business transacted by this company necessitates 
the establishment by it of six separate and distinct departments within its 
home office, and the examination of each in detail has been considerably 
facilitated and rendered less difficult by the admirable system adopted by the 
company in the keeping of its books and accounts, These are so arranged as 
to set forth in every particular from the books in the general office, a compre- 
hensive showing of the workings of the various sub-offices in their respective 
fields. 

The examination was made as of June 30, and shows the company to be 
possessed of $2,343,851 in assets, against which there are liabilities of 
$1,829,400, exclusive of $250,000 capital stock, leaving a net surplus of 
$264,451, which is an increase of more than $50,000 over that reported on 
January 1 last. The home office building of the company, recently erected, 
is counted at its cost value, $410,871, although Michael Coleman has 
appraised it as being worth $525,000. The following part of the report, 
dealing with the employers’ liability branch of the company’s business, will be 
found of general interest : 

The elements of uncertainty necessarily entering into an intelligent and 
conclusive determination by the Insurance Department of a proper liability 
charge for claims and suits growing out of employers’ liability policies of 
insurance must be apparent to any one familiar with this class of business, the 
transaction of which in this country is a matter of comparatively recent date. 
If the Department, in the investigation of these liabilities, had at its com- 
mand the services of persons possessing special aptitude to pass upon the 
present liability attaching to this class of claims, or more properly to estimate 
the probable future cost to the corporation to extinguish them, it might under- 
take a verification of the correctness of the estimates now carried by this com- 
pany, as being its liability on this account, by an investigation into the status 
of each claim as set forth in the evidence contained in the papers accompany- 
ing the same. These are usually voluminous, giving, as they do, a detailed 
record of the standing of the claim or suit, as its condition may vary from 
time to time either in the direction of more favorable settlement to the com- 
pany than at first anticipated, or the contrary. To fix a present liability from 
an examination of the evidence contained in the papers on file in connection 
with these claims, would, as intimated, require the employment of some one 
especially fitted to undertake this work. I have endeavored to handle the 
matter in as satisfactory a manner as possible under the circumstances, and in 
so doing adopted the following method of verifying the correctness of the lia- 
bility now placed by the vege red upon claims and suits growing out of 
employers’ liability contracts, which were first issued by it in 1889: 

Suits and claims to the number of 360 were selected at random from the 
company’s records, and the estimates at which they were carried immediately 
prior to their final disposition by either compromise, settlement or otherwise, 
were checked against the amounts ultimately paid in their extinguishment. 
The result was found to be that suits and claims carried at estimates amount- 
ing to $114,420 were settled for $111,019, Payments in settlements were 
verified by tracing each item through the company’s ledgers, and returned 
checks with accompanying receipts and releases were in every case examined. 
My investigation leads me to believe that there exists no disposition on the 
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of those in charge of this particular branch of the company’s business to 
intentionally underestimate its liability in carrying these undetermined obliga- 
tions at the figures now placed upon them. Individual cases may be seen 
where the variation in the figures as between the estimate and final cost of 
settlement is large, but these instances form a small portion either in number 
or amount of the total or extinguished loss liabilities. It is the averaging of 
a considerable number of these payments against the last estimates made prior 
thereto, which, as will be seen, strengthens the opinion that the estimates now 
used in setting forth this liability are intelligently made. 

To ascertain the correctness of the number represented as being a list of all 
employers’ liability suits now pending, communication was had with the com- 
pany’s attorneys throughout the country. They number some 250, and their 
replies to the letters sent them confirm the records examined at the home 
office. These attorneys do not include the salaried staffs connected with the 
New York city and Chicago offices. 


President Seward of the Fidelity has every reason to be proud of the results 
shown by this searching examination. 


MERE MENTION. 


Life and Miscellaneous Insurance Notes. 


—The United Order of Foresters of Madison, Wis., has been admitted to do 
business in IJlinois. 

—The premium income of the Mutual Life in 1894 collected at its British branch 
office amounted to $214,510. 

—Samuel J. Foley has been appointed receiver for the Legion of Justice, a fra- 
ternal order of New York city. 

—Seven Swiss life insurance companies wrote in 1894 34,000,000 francs in new 
business, and have in force about 338,000,000 francs. 

—The Peninsular Masonic Aid Association of Caro, Mich., has transferred its 
members to the National Life Association of Hartford. 

—Lewis H. Blair of Richmond, Va., who is in his sixty-second year, has recently 
taken $100,000 of insurance in the Mutual Life of New York. 

—Octavius Coke, Secretary of State for North Carolina and ex-officio Insurance 
Commissioner, died at Raleigh on Friday last at the age of fifty-four, 

—The Accident Company of North America has closed out all its risks, and will 
apply to the Dominion government on October 22 for the return of its deposit. 

—Neil Gilmour, manager of the A2tna Life at Albany, N. Y., has, at the request 
of the company, reconsidered his withdrawal, and will continue to represent the 

Etna at that point. 

—Nathan Kaufman of St. Louis, formerly with the Connecticut Mutual Life, has 
joined hands with Edwin Fowler, State agent for Missouri of the Mutual Benefit 
Life, as superintendent of agencies. 

—The Investigator of Chicago has issued a special number in commemoration 
of the attainment of its majority. It is worth preserving for its record of prominent 
companies, all of which are finely illustrated. 

—The National Mutual Life Association of Minneapolis is making good head- 
way. In July, a dull month usually for life insurance, it wrote $600,000 of new 
business, and will probably show as good results for August. 

—Professor William John Bateman has been appointed chief agency superin- 
tendent for Ireland by the Mutual Life of New York. He will be located at Dub- 
lin, where the Mutual is represented by Henry J. Clarke. 

—The New York Life last week placed a loan of $450,000 on the property of the 
New York Athletic Club in New York city. The loan is for five years, at five per 
cent for the first year and four and one-half per cent for the other four. 

—Captain W. M. Tumlin of the Mutual Reserve Fund, having written more 
than $1,000,000 of new business in the past eleven months, has been rewarded by 
an appointment as manager at Atlanta, Ga., and for the ten adjoining counties. 

—Owing to the death of William Ratcliffe, the firm of Kenny & Ratcliffe are no 
longer general agents for the New England Mutual Life in New York city. The 
office is temporarily in charge of Joseph M. Gibbons, assistant superintendent <f 
agencies, 

er fraternal orders are springing up like mushrooms in the West. The 
latest is the Order of Pendo at San Francisco. Alex. Rothenstein is supreme 
organizer; A. J. Colby, supreme vice-counselor, and Ernest Dudden, supreme 
secretary. 

—The Cyclists Accident and Protective Association of America is being organ- 
ized at Chicago by T. L. Maitland to do business on the mutual plan. e com- 
pany will make a special feature of a policy for cyclists only. Shipman & Wayne 
will be agency managers. 

—Wnm. D. Whitney has been appointed consulting actuary to the Wisconsin 
Insurance Department. Commissioner Fricke is reorganizing his Department, 
and intends to make many improvements to increase its efficiency. He will intro- 
duce valuations on a grouped basis instead of seriatim. 

—Edward Rawlings, president of the Guarantee Company of North America, 
has prepared for distribution a valuable letter on ‘‘ Defalcation by bank employes— 
some suggestions as to how they may be averted."’ The letter is a very valuable 
document, and will be pursued with profit by every bank officer and director. 

—The American Temperance Life Insurance Association of New York has 
been examined by Superintendent Hahn of Ohio and pronounced all right. It is 
one of the few companies that has obtained a license in that State during the past 

ear. The association has engaged J.D. Knapp of Chicago to represent the 

estern department, and with Superintendent E. S. Marvin the association should 
continue to prosper. 

—The Ocean Accident and Guarantee Corporation of London, England, will 
write credit insurance in the United States. Oscar Ising, formerly with the United 
States Credit System Company, has been appointed manager for New York, with 
offices in the Cable building, Broadway and Houston street. G,. E. Seymour has 
been appointed manager in Boston. The company will also operate in Canada 
under the management of Rolland, Lyman & Burnett of Montreal. 

—The Jewelers and Tradesmens Life Insurance Company of New York, and 
whose agency department is under the jurisdiction of Superintendent D. M. Fisher, 
has been pronounced by the Ohio Insurance Department to be in good condition. 
This company has recently been licensed in Illinois, Minnesota, New Jersey, Wis- 
consin, Ohio and Pennsylvania, and application has been made to the Maryland 
Department. Arrangements have about been concluded with a Western company 
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to transfer the most acceptable portion of their business to that of the Jewelers and 
Tradesmens, amounting to about $4,000,000. Superintendent Fisher is now mak- 
ing hberal contracts for exclusive territory in the above named States. 

—The Kansas Mutual Life has made the following appointments: Kavanaugh 
& Gerling, managers for Western New York, with headquarters at Rochester. 
Wylie Winter, manager for Northwestern Ohio; he will probably locate soon at 
Toledo. C. C. Croy, late of the firm of W. S. Croy & Son, Columbus, O., is now 
manager for Middle, Western and Southwestern Ohio, with headquarters at Day- 
ton. Wm. A. Reynolds has taken the management for Southeastern Missouri, 
with offices at St. Lous. Louis E. Spencer, manager for the Northern half of 
Kansas, with headquarters at the home office of the company at Topeka. 

—The Star Accident Company of Chicago has been reorganized by the election 
of a new board, Thomas S. Quinc+y, the secretary, remaining, however, as general 
manager. The new officers and directors are: R. W. Barger, president; G. L. 
Marchand, vice-president ; T. S. Quincey, general manager. Directors: Charles 
H. Wessles, W. C. Smith, J. J. Murray and R. T, Barton. The old officers and 
directors were: H. W. K. Cutter, president; J. B. Patterson, vice-presijent, and 
J.C. Miller, J. B. Patterson, C. H. Crossette and Conrad Witkowsky. The com- 
ome proposes to write policies against accidents incurred in all athletic sports, 

icycling, golf, baseball, football, etc. The change of officers is due to the fact 
that it was a difficult matter to get the directors together to pass on claims. Mr. 
Q.incey promises to have all claims paid more promptly than ‘ever in future. He 
will also write life insurance, though no policies will be issued by his company. 


Fire Insurance Notes. 
—The Imperial has filed its charter in Tennessee. 
~-A local mutual company is taking shape at Lowell, Mass. 
—The State Farmers Mutual of South Omaha, Neb., has begun business. 
—Herman Pfund has just organized a mutual company at Madison, Wis. 
—J.G. Shepherd, an insurance agent of Middletown, O., has committed suicide. 
—The Jefferson City Town Mutual Fire is a new company at Jefferson City, 


“ _"The Manhattan Fire Insurance Company, a mutual, has formed at Manhattan, 
Kan. 
—Another application for a receiver for the Illinois Mutual will probably soon be 
made. 
—A case to test the right of Lloyds to operate in Illinois will probably soon be 
made. 

—It is rumored that Samuel Milch has another Lloyds in contemplation at New 
York. 

—Nova Scotia and Prince Edward Island have been abandoned by the Man- 
chester. 

—The Washington Mutual Fire and Steam Insurance Company has been organ- 
ized at Rockdale, Pa. 

—The semi-annual meeting of the Montana Field Club will be held at Denver, 
Col., on September 6, 

—J. Parsons Smith, Jr., succeeds Alfred Hand, resigned, as assistant secretary 
of the Delaware of Philadelphia. 


—A break in the water-works machinery at Springfield, Mo., left that city with- 
out water for several days last week. 


—An insurance agent in a farming district offers those needing insurance twenty- 
five cents for a fifteen-minute interview. 

—P. C. Murphy of Ironwood, Mich., an insurance agent, is missing, and his 
companies have demanded $925 from his bondsmen. 

—Wm. T. Strong, whose grocery store at Bridgeport, Conn., was recently 
burned, is charged by his clerk with setting it on fire. 

—R. P. Templeton will shortly leave the Manchester's home office, to assume 
the post of assistant manager of the Canadian branch. 

—New Orleans advices state that agents of the Norwich Union and the Royal 
have been authorized to write sugar houses at the old tariff. 


—A new firm at Portland, Me., consists of Horace Anderson, formerly of Palmer, 
Auaderson & Co., and C. C. Adams, late of Rollins & Adams. 

—At New York considerable evidence of a circumstantial character has accumu- 
lated against the man Buddenklepper, who is suspected of arson. 

—dJames Byrne, formerly agent for the Home of New York at Wilmington, Del., 
has been arrested at Philadelphia on a charge of embezzling $478. 

—Among the insurance men visiting New York this week were Raymond Hayes 
of Boston, C. F. Walter of Philadelphia, and Ben Olmsted of Chicago. 

— To offset the Williamsburgh Savings Bank's boycott of foreign companies, the 
Royal will make loans on mortgage, insuring the mortgaged property itself. 

—A test case to ascertain the true intent of the law on the subject is apt to be 
made of the next application for a charter for a mutual fire insurance company in 
Texas. 

—Latest advices are to the effect that an attempt will be made by the officers of 
the Farmers and Mechanics of Alexandria to settle with creditors and resume 
business. 

—Martin Bennett and Alex. Duncan, respectively United States manager and 
general manager of the Scottish Union and National, will visit the Pacific coast 
this month. 

—Mr. Douglas, of the recently dissolved Atlanta (Ga.) firm of Douglas & 
Hatcher, is reported to be engaged in the organization of the Manufacturers 
Mutual of Atlanta. 


—The examination of the Reliance Mutual Fire of Chicago shows it to have 
asscts of $6398 and liabilities of $8051, with contingent liability of members 
amounting to $34,182. 

—The Citizens Mutual Fire Association of Delaware, O., has chosen these offi- 


cers: President, N. F. Overturf; vice-president, J. L. Wolfley; secretaries, J. F. 
Curren and H. A. Welch. 


—Weare informed by Manager C. L. Case that the statement made in THE 
SPECTATOR of last week that the London Assurance was writing additional lines 
of $10,000 was erroneous. 


—The investigation into the affairs of B. H. Macke of Hamilton, O., who was 
agent for ten prominent companies, reveals the fact that he had written policies on 
paper mills, etc., and reported them as on dwellings. 


It is stated that the special 
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agent of the Agricultural discovered the state of things some months ago and 
forced a private settlement without notifying any of the other companies in the 
agency. 

—The Home Mutual Guaranty Insurance Company has been formed at Lowell, 
Mass. O. B. Raulett is president, Frederic Lawton, vice-president, and W. P. 
Burbank, secretary and treasurer. 


_ —At Yaphank, L. I., the Queens'and Suffolk Mutual Fire Insurance Corpora- 
tion of Long Island has been organized. Among those interested in the enterprise 
are officers of the Long Island Mutual. 


—The Reliance Mutual of Chicago has just been examined by the Illinois Insur- 
ance Department, and it is understood that the Garden City Mutual and the Chi- 
cago Mutual will likewise be examined. 


—W. J. Landers of San Francisco, Pacific coast manager of the Sun, Imperial 
and Lion, recently fell from his bicycle and broke his leg. The following day he 
was to have staried on a long trip East. 


—The officers of the new Norwood Insurance Company of New York are: 
President, Geo. S. Porter; vice-president, Henry Adams, Jr.; secretary, Andrew 
J. Armstrong; secretary local department, J. J. Nestell. 


—Mrs. L. H. James of Kansas City sues the London Assurance for $5000 dam- 
ages because of her imprisonment for refusing to answer a question put by the 
notary taking her deposition in her suit to recover insurance money. 


—Edwin Megie & Co. of No. 56 Pine street, New York, who recently started in 
the brokerage business, have done very well thus far, and indulge in bright hopes 
for the future. They are hustlers, and will doubtless achieve success. 


—A very _ course has heen determined upon by the Williamsburgh Sav- 

ings Bank of Brooklyn, viz., that it will only accept fire insurance policies of com- 

a having head offices in Brooklyn and New York on property upon which it 
olds mortgages. 

—It is understood that a handsome proposition will be made to John Howley, 
who has just retired from the general adjustership of the Mutual Fire of New York, 
to locate in Chicago and take large adjustments for a syndicate of companies. — 
Chicago Times-Herald. 


—An index to laboratory reports Nos. 1 to 275 has been published by Wm. H. 
Merrill, electrician of the electrical bureau of the National Board of Fire Under- 
writers, which will enable underwriters to designate and obtain information con- 
cerning various electrical devices and phenomena. 


—Sidney Eckley has purchased the insurance business of A. A. Lisman at Day- 
ton, O., and will continue at his old office in the Firemens insurance building. 
Mr. Eckley represents a number of strong companies, and his business card bears 
this inscription : ‘(If you want to insure anything anywhere, call up telephone 
153." 

—Eighteen companies, some of which number had ordered their policies on 
the John R. Davis Lumber Company's plant at Phillips, Wis., canceled a few days 
before the fire, are now sued for $50,000, the insured claiming that the five days’ 
— — expired at the time of the fire. Several of the companies thus sued 

ave failed. 


—Hine & Nichols’ Digest of Insurance Decisions—Fire and Marine—may now 
be secured at a very much reduced price, owing to the desire of Mr. Hine to clear 
his shelves of a portion of the stock now on hand. This work is most complete 
and comprehensive down to the date of its publication, 1882, and should meet with 
a quick sale at $3 per copy. 


—The Kanawha Fire Insurance Company of Maywood, Va., was recently organ- 
ized to write cottonseed oil mills, particularly those of the American Cotton Oil 
Company. The company has $50,000 capital. A committee of cottonseed oil 
owners are looking into the subject of insurance with a view to the possible organ- 
ization of a mutual company to carry their risks. 


—The Electrical Engineer of New York recently contained the following 
notice: Special Agents’ Electrical Hand Book. By A. M. Schoen, New York ; 
1895. The Spectator Company. 113 pp. 4x6inches. Flexible covers. Price, 
$1. This little work is intended more age were d for the guidance of insurance 
inspectors, showing them where to look for defective work, and pointing out meth- 
ods to be employed in electric wiring work, and the general erection of electrical 
machinery in isolated plants. It ought to prove a handy little pocket companion 
for the insurance inspector. . 


—The Electric City Lloyds of Buffalo, N. Y., organized March 9, 1892, and 
reorganized August 15, 1895, has for its attorneys Geo. P. Germain and John C. 
Bertrand. Mr. Germain has had about thirty years of experience with promineat 
stock companies, and Mr. Bertrand has also had considerable insurance experience, 
so that they should be able to conduct the business of the Electric City Lloyds with 
profit. There are twenty subscribers, the list including the names of prominent 
business men, and each deposits $250, becoming liable in addition for $4750. The 
maximum line written on a protected risk is $5000. 


AGENCY APPOINTMENTS. 


—C. F. Grantz, agent for the lowa Life, at Moline, Ill. 

—E. A. Johnson, agent for the Mutual Life, at Ilion, N. Y. 

—J. M. Smith, Minneapolis, State agent Union Central Life. 

—Wn. H. Rogers, agent for the Norwood of New York, at Boston, Mass. 

—D. L. M. Peixotto, Washington, D. C. district agent United States Lite. 

—W. B. Mumford, manager for the New York Life at Grand Rapids, Mich. 

—Boswell & Co., agents for the Traders of Chicago for Philadelphia and vicinity. 

—Frank Bateman, Washington, D. C., district agent Massachusetts Mutual Life. 

—R.S. Critchell & Co., agents for the Spring Garden of Philadelphia, at Chicago. 

—Edson C. George, general agent at Elmira, N. Y., for the Provident Savings 
Life. 
—Loeb & Coffey, agents at Chicago for the Insurance Company of: the State of 
Illinois. 

—Le Gage Pratt, general agent for the Life Insurance Clearing Company, at 
Atlanta, Ga. 

—Walter G. Wallace, special agent for Illinois and Wisconsin for the Mutual 
Fire of New York. 

—Walter S. Alley, Petersburg, Va., special agent for the Lancashire for Virginia 
and North Carolina. 

—W. W. Macomber, Chicago, IIl., general agent Penn Mutual Life for Northern 
Illinois and Southern Wisconsin. 

—Frank A. Colley, Boston, correspondent for the Keystone of St. John, N. B., 
and the Millers and Manufacturers of Minneapolis. 
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Higencp Wants, 


Company Representation Wanted, 





GENTS WANTED—EMPIRE KNIGHTS OF RELIEF 
wants twenty-five good agents, Liberal commissions, Good compen. 
sation. Good State and County Territory. 
See advertisement on back cover of SPECTATOR. Address 


FRANK E. MUNGER, Supreme Secretary, 
D. S. Morgan Building, Buffalo, N. Y. 


GENTS WANTED FOR THE OLD ENGLISH 
Annuity System, paying an annuity of $100 to $600 during life to each member 
after reaching old age, to his widow during widowhood and to his minor children during 
minority. The cost is about one-fifth of the premium charged for an ordinary life policy 
and the annuity about equals the income derived from an investment of the proceeds of an 
average policy, For terms address, 


THE GRAND FRATERNITY, 
513 Girard Building. Phila. 


EORGANIZATION OF TERRITORY IN PACIFIC 


Northwest, for THe Mutvat Lire Insurance Co. or New York. 
WANTED,—Experienced and successful Special Agents. Bonds required. 
WILLIAM S. POND, 
General Agent for Washington, Oregon and British Columbia, 


226-227-228 Bailey Building, 
SEATTLE, WASH, 








ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
CoMPANY. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No. 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 
Mutual Life Insurance Co. of New York, 


SAN ANTONIO, TEXAS, 





E WANT YOU 

to represent the HOME LIFE INSURANCE CO., of New York, 

in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 


H. B. MOESER; Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 





ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationat Lire 
oF VERMONT, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C. MANN & CO., Gen’! Managers, 
Chamber of Commerce Building, Rochester, N. Y. 


WN TED—THE AGENCY FOR THE WEST 
of two or three good Lloyds by a gentleman who has a fine business, 
a d experience in Fire Underwriting of over twenty years in Chicago and 


the West. Address, 
** LLoyps,” CARE THE SPECTATOR, 








ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 


WM. E. STEVENS, Sec. CHARLES E,. WILLARD, Pres. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





CASH CAPITAL, $200,000.00. 


EMPLOYERS’ 
INDEMNITY, 
ELEVATOR, 
AND ALL FORMS OF 
LIABILITY AND 
ACCIDENT INSURANCE. 





D. M. Ferry, President, 


= A. Wa. C. Maysury, 
Managing Director, 


Stewart Marks, Secretary. 
E, A. Leonarp, Ass’t Secretary, 





Insurance Company 


CUTLER & SHAFER, Managers Metropolitan Dep't., 
53 William Street, Cor. Pine, New York City. 


AGENTS WANTED FOR UNOCCUPIED TERRITORY. 








GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa. 


NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 


EAL ESTATE MUTUAL FIRE INS. CO 


No. 424 Walnut Street, Philadelphia. 


Insures Buildings, Merchandise and other property. Correspondence soli- 
cited from Agents and Brokers placing large lines. 


Sumner G. Brostus, Vice-President. 
Wiitiam E. Tayzor, Secretary. 


J. Simmons Kent, President. 
Joun Sueets, M.D. Treasurer. 





ANTED. A FIRST-CLASS LIFE INSURANCE 

Man as a “* Special” in the Northeastern New York State General 

Agency, of The Mutual Life Insurance Company of New York. Only those 

who can furnish first-class references as to ability and honesty need apply. 
Address, T. HOWARD LEWIS, General Agent, 


DEGRAAF BUILDING, Albany, N. Y. 





Fy INSURANCE MEN! 
Send for a FREE sample copy of 
“HOW TO CATCH FISH.”’’ 


Those who use it say they never had such luck. One agent writes: ‘It 
secured $12,000 insurance for me last week.” Your address on a postal card 


will bring it. EMERSON DE PUY, Pub., Box 286, Des Moines, Iowa. 
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Prominent Agents and Brokers. 


Prominent Agents andBrokers at Chicago. 











EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of thg United 
States. Correspondence solicited. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 











Cuartes Trepick. ESTABLISHED 1869. W. C, Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brol:ers, 339 Walnu’ Street, Philadelphia, Pa, Special attention given to 
Surplus lines, 


C B. SQUIRE, 





GENERAL FIRE INSURANCE BROKER, 


Room 514 ‘‘ The Cuyahoga,” CLEVELAND, O. 
Representing large and influential companies. Equitable rates on im- 
proved risks, Independent of all Boards and Unions, Correspondence 


solicited. 





DWARD D. PALFREY & CoO., 
GENERAL INSURANCE AGENTS AND BROKERS. 
46 CEDAR St., New York CIry, 


Insurance effected in all parts of the United States in first-class Com- 
panies only. Correspondence solicited. 





DWIN MEGIE & Co., 
GENERAL INSURANCE AGENTS AND BROKERS, 
56 and 58 Pine St., NEW York CITY, 
SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES. 


S L. CASEY, INSURANCE AGENT AND BROKER, 
° KANSAS CITY. 





Surplus Lines a Specialty. 





D. P. WELCH. CHAS, F. WALTER. 


WeECH & CO., 
INSURANCE, 


411 anv 413 WaLNuT STREET, PHILADELPHIA. 


SURPLUS AND OTHER LINES SOLICITED, 


—— HAYES, 





GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, Boston, MAss. 


Surplus or other Lines placed in all parts of the United States. 


oo & CO., 





GENERAL INSURANCE AGENTS AND BROKERS, 
607 13TH St., N. W., WasHincTon, D. C. 
Lines placed in any part of the United States or Canada. 








NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THE 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 


CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 


CASH CAPITAL, ° - $200,000.00 EACH. 
THE McGILLIARD & DARK CO., General Agents, INDIANAPOLIS, INB, 


CoRRESPONDENCE SOLICITED, 





Gzo. W. MontGomeEry. M, L, C. FunxkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., ‘* The Temple,’ Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





J. RUSSELL & CO., 
” FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable ln- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies. 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CHIcaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass, 
Over 25 years experience in the theory and practice of insurance in all its branches 
Your patronage invited. 





C A. VAN ANDEN, FIRE INSURANCE, 
r 142-144 LASALLE STREET, CHICAGO, 


Unexcelled Facilities for Placing Surplus Lines, 


Correspondence Solicited. 





T. H. Wessrer. E. N. Wirey. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C. P. Jennincs. 





T. MARSHALL & CO., FIRE INSURANCE, 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. Special facilities for 
placing large lines on all classes of insurable property. 








HE CHICAGO MUTUAL FIRE INS.CO. 


162 LA SALLE St., CHICAGO, ILL, 


FRANK DRAKE, President. 


Surplus Lines a specialty. Correspondence solicited from | 
large mercantile firms, 


G. H. BROWNE, Secretary 





S.S. Duntar, President. R.E. Park, Vice-Pres. EpGar S, Wixson, Sec, and Treas, 
HE MACON FIRE INSURANCE CO. 
MACON, GA, 

CasH CAPITAL, $100,000. ORGANIZED 1886. 


Drrecrors:—J. S. Baxter, R. H. Plant, S. Waxelbaum, S.S. Dunlap, H. J. Lamar, 
H. T. Johnson, M, Nussbaum, R, E, Park, E. S, Wilson, S. Waxelbaum. 


HE EAST RIVER MUTUAL 


INSURANCE CORPORATION, LONG ISLAND CITY, N.Y. 





I I a, OU sah k Sicsiatna es aaidalncy b nabs eee ane omeete Ga daha ue Siatinnilonaaie $107,778.00 
[ic dteccdevenh seabamespned dade nieaceninbeniiehsedienbinbwsoned 73,708.53 
ee es cheabidkeepiausissdidesscundreticieiebuphhnuss Sigmeiddnséusien 34,069.47 


FRANK B. HALL, Gen. Mgr. 
MERCANTILE AND SPRINKLED PROPERTY A SPECIALTY. 


W LLLIAMSPORT MUTUAL FIRE INS. CO. 


OF WILLIAMSPORT, PA. 
J. L. WINDSOR & C©O., Managers Western Department, 
Calumet Building, 189 La Salle Street, Chicago. 





JOHN HUSTON, JR., General Agent for United States. 
Manhattan Building, Corner Walnut and Fourth Streets, Philadelphia, Pa. 
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Insurance Hdjusters. 





bE K. HOGUE 


INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 





— THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York, 


=< 
Wie 





bu Sc gam 
STATES Y-rs 


CHARTERED 1874, 


The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 


January 1, 1895. 
Assets, - - - - $427,526.74 
- $278,648.94 


Capitan ano Wer Sunpius 
Henry HARTEAU.........----- President 


Danie. D, Wuitney....-. Vice-President 

Evcene H. WInstow.......-- Secretary 

SB. Wee DG ccccccotagns Ass’t Secy 
Joun P. Campsett, Gen. Agt. 

No. 164 La Salle St., Cuicaco 

















Ww. T. WOODS, President. D. B. HALSTEAD, Vice-Presideni, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance. 





Larcest Assets, LarcestT INCOME AND LARGEST 
RESERVE OF ANY PLATE GLass INSURANCE 
CoMPANY IN THE WORLD. 


IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY CO. 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D, W. BOGER, Manager of Agencies, 
Nos, 211, 218 Union St., Nashville, Tenn, 


HE HOME FRIENDLY . 

is a business institution and should be patronized by business 

people, especially when they receive far more value for their money than in 
any other 





Industrial Insurance Company, 
as our Table of Rates will prove. 


THE ONLY INDUSTRIAL COMPANY IN BALTIMORE OWNING ITS OWN BUILDING 
ASSETS OVER $50,000.00. 


The Home Friendly has more assets to its liabilities than any industrial 
insurance company in America, Strong financially. Strong in honesty of 
purpose, Strong in the affection of its members, 

100 AND 102 WEST FAYETTE STREET, BALTIMORE, MD, 





ONTINENTAL MUTUAL FIREINS. CO. 
322 WALNUT ST., PHILADELPHIA PA, 


OFFICERS: 


WittiaM W ALLEN, Fres, Atsert Haverstick, V.-Pres. 
Wa. H. Hoskins, Treas. Joun ALLEN, Sec. 


BOARD OF DIRECTORS. 

Wo. M. Sincerty, Philadelphia Record. Wittiam H. 
Hoskins, Stationer and Printer, ALBERT HAVERSTICK, 
The Ide & Haverstick Co., Paper Bags. Cuarvies H. 
Tuompson, Lewis Thompson & Co., Lumber. Samvuer 
Crorr, Croft & Allen Co., Confectionery. Wittiam W. 
ALLEN, Insurance. . F. Bornot, Dyer and Scourer. 
— ALLEN. GEorGe W, SmiTH, Geo. W. Smith & Co., 

urniture Manufacturers. Isragt H. Jounson, Jr., I. H. 
Johnson, Jr. & Co., Machinery Manufacturers, 


CORRESPONDENCE SOLICITED. 








ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 


Gross Assets, Jan. 1, 1895 $641,481.47 





LIABILITIES. 
Contingent, Safety and Reserve Fund............-..-------0---0<- 
Reins so R 4 


urance Reserve.......-..-.------ 
Losses Adjusted Not Due ........ 


Losses Unadjusted 
Losses Due and Unpaid, None ........-....---.---- ° 

















Surplus over all Liabilities... 
id since Organizati ~-«+ $109,761.01 
since Org i 790,922.24 





Dividends 
Losses 








C. B. SHOVE, Przsipanrt. F. S. DANFORTH, Szcereraay, 





UNDERWRITERS AT 


RADESMENS FIRE LLOYDS 
OF NEW YORK CITY. 


O. P. Dorman, President Gilbert ty. Co. 
Ricwarp Branprt, H, H. Salmon & 
Wa. P. Asenprotn, Abendroth Bros, 
LeRoy M. Lyon, Lyon Bros. 

. H, Fietscu, Fleisch & Co. 

. T. McIntire, V.-Pres. Gilbert Mfg. Co. 

Wa. Reap, Connett, Read & Co. 
Cuas, F, Zentcrar, Louis DeJonge & Co, 


‘oun Giss, Mills & Gibb. 
‘mu. Hits, Hills Bros. Co, 
Wa. E, Isziin, Wm. Iselin & Co. 
H. H. Sacmon, H. H. Salmon & Co. 
Henry Linpenmeyr, Henry Lindenmeyr & 


ons. 
Wa. J. Quintan, Jr., Cashier Chemical 
National Bank. 
Hersert C. News tt, Oberly & Newell. 
Advisory Committee, 
Wu. J. Quincan, Jr., Chairman. 
Wu. Hits. . H, Fieiscu. 
W. T. McIntire. m. Reap. 


CHAS. R. ARENTS, General ver | ot Avenel Sen 
Str ect, ork, 


Financial Committee, 


Ws. Reap. 
W. T. McIntire. 
Ws. J. Quinzan, Jr. 








ORGANIZED 1889, 


teens a cae ~ FIRE ASSOCIATION 
OF NEW ORLEANS. 


BREEDLOVE SMITH, ALBERT MACKIE, R. L. EMERY 
President. Vice-President. Secretary. 
Surplus to Policyholders, January 1, 1896, - - $189,429.18 





HE PREFERRED MASONIC MUTUAL 
ACCIDENT ASSOCIATION OF DETROIT, MICH., 
wants General and Special Agents for newly entered territory. The two best 
agents of the Company are averaging from $400 to $600 per month, Appli- 
cants for agencies must be Master Masons. Apply to 
A. C, MILLER, Secretary, DeTRotr. 
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INSURANCE RIGHTS. 


ALL FORMS OF POLICI&S ISSUED BY THE 


NATIONAL LIFE INSURANCE 00. 


OF MONTPELIER, VERMONT, 


will, when requested, be written so that the insured may at any 
time arrange or rearrange his contract, creating a trust fund, 
payable in equal amounts during a term of years, or Life 
Annuities substituted for outright cash payments. 


Circulars can be obtained from 
J. F. MAKLEY, Gen’t Mer, 
Fidelity and Casualty Building, Cedar St., New York, 
A. B. ROWLEY, Gen’ ActT., 362 Westminster St., 


and other Agents. Providence, R, Ie 


INSURANCE COMPANY 


(FIRE) 
OF LIVERPOOL, ENGLAND. 


i ok 


Statement of United States Branch, 
JANUARY Ist, 1895. 


ASSCES, toe or ts inet Pete Hees | $7,609, 259.28 
Liabilities, . . . . . . 5,441,454.05 
Net Surplus,: . ... . $2,167,805.18 


AGENCIES IN ALL THE PRINCIPAL CITIES, TOWNS AND 
VILLAGES IN THE UNITED STATES, 














PHEENIX MUTUAL 


LIFE INSURANCE COMPANY 


OF HARTFORD, CONN. 





Assets, Jan. 1, 1895, - - $10,230,474.50 


Surplus (N. Y. Standard.) - : 567,494.07 





JONATHAN B. BUNCE, President. 


J. M. HOLCOMBE, Vice-President. C, H. LAWRENCE, Secretary. 


THE GREAT BALL NOZZLE. 


Annihilator of Heat, Smoke and Flame. 
The Only Effective Straight Stream Spray and Shut-Off Nozzle. 





Ball Fire Nozzle, Combination Spray, 
Straight Stream and Shut-Off. 







Special Forms for Fire Departments: Full Power Fire Ball Nozzle, Chemical Engine Ball 
Nozzle, and Cellar Pipe Ball Nozzle. 
The only Perfect Lawn Sprinkler and Fountain, Factories, Mills, Lumber Yards, Hotels 
and Theatres should not be a day without it. 

Firemen using the BALL NOZZLE enter buildings in the face of smoke and fire, 
When the spray is in use it is easily managed by one hand, while it takes two or more men 
to control the straight stream. Can be used on chemical engines and extinguishers with the 
same result. It consists of a bell shape nozzle inside of which plays a ball when operated on 
by water. The Ball Nozzle permits the same volume of water to flow as that given by the 
straight stream WITHOUT INCREASING THE PREssuRE, creating a powerful sheet of water 
with power to drive smoke, quench flame, and cover large areas quickly. The principle 
used is a direct contradiction to all natural known laws of expulsion, as the ball is kept in 
position against a strong opposite force instead of being expelled. ITs OpzRaTION MUST BE 
SEEN TO BE BELIEVED. 

On exhibition at the splendidly equipped home of the Wonderful Ball Nozzle. Send 
for a catalogue. 


THE AMERICAN BALL NOZZLE COMPANY, 837-847 Broadway, New York. 


BrancH House, 325 Sutrer Street, San Francisco, CAt,. * 








ANOVER FIRE INSURANCE CoO., 


No. 34 PINE STREET, NEW York. 
OrGAnizEp 1852, 


STATEMENT, JANUARY 1, 1895. 


Ce ele FE isc decnesecesiemesccccbscnunnciate cieteiecns céuseces cazcd $1,000,000.00 
ne EC 944,974.82 
ES SNEED nncake ovnnndscieds ddedonddattabaccaneckemenient 190,231.7 

BON Aidit spel stp bahuneed cade cone cenvndise tdscsaceaaregenesasiesetthel 110,146.15 


Total Assets, - - - - $2,245,352.68 
I, REMSEN LANE, President. 


Cuar.es L. Rog, Secretary. 
Joserx McCorp, Ass’t Secretary. 


Howarp P. Gray, Vice-President. 
Cuaruzs A. Suaw, Ass’t Secretary, 


— FEDERAL LIFE ASSOCIATION 
OF DAVENPORT, IOWA. 


HENRY EGBERT, President. E H. WHITCOMB, Secretary 


Wants 10 Special Agents in the States of 
Iowa and Wisconsin. 


TABLE TERMS TO THE RIGHT MEN. 








INCORPORATED In 1860, 


HE GERMANIA LIFE INSURANCECO. 


20 NASSAU STREET, NEW YORK. 


Ey I BU nticnaeebncadecntacuneidubcansenGiinindabecnectewicnened 20,087 

nab las law tnccasvensiobesadesunsmnanianneconnadia eh 7 

OEE NED U5 BIBS oi o0b cent cctizcrcwsss ccccsseusccosconccecescovce 69,697,545 
WANTE “insurance men” as solicitors, special agents and managers for a 


few States. Communications will be treated strictly confidential. 





BONDS OF SURETYSHIP. 


HE GUARANTEE CO. OF NORTH AMERICA. 
Head Office, MONTREAL. 
THE OLDEST AND LARGEST IN AMERICA. 
President and Managing Director. EDWARD RAWLINGS. 


Brancu Orrice New York Ciry..... Secretary, D. J. Tompkins, 111 Broadway. 

IEA TE POM ek Attorney, Geo. W. Ecogenen, 46 Central Street. 
GD ejtvehasureseincensecaminnneey Sec. and Atty., J. R. Pruyn, Room 400, The Temple 
PHILADELPHIA. see -20-------0- Resident Secretary, A. F. Sabine, 407 Mutual Life Building. 
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South and North American Lloyds. 


Organized 1875. 

Cash Assets for Protection of Policyholders, $333,570, 

FINANCE COMMITTEE.—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 
N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dosson Goon, 
of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Law er, 261 Broadway, N. 
Y.; Wittiam H. Hurst, President Stock Quotation Bi anr Co., 16 Broad Street, . Ys 
ISAAC BRANDON, Isaac Brandon Bros., 35 Broadway, N. -; JAMES 'WaLsH,»Banker, 5 Wail 
Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, 8201,495.52 

FINANCE COMMITTEE.—O iver L. 7) Capitalist, Cold Spring Harbor, N.Y.; 
SrerHen H. Mixts, of Stephen H. Mills & . R. Busensark, 40 Wall Street; E. s. 
Carter, 40 Wall Street; 8. SPALDING DE Ta Sg of B. Spalding "de Garmendia Bros.; 

. Dosson Goon, of Valentine bros., J. T. Fenton, Lawyer, 261 Broadway. N. Y.; W. P. 
‘ERGUSON, American Forcite Powder Mfg. Co.; ALEJANDRO SANTOs, onsul- General, 
Bolivia. 

Under the articles of agreement in both the South and North American T.ioyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 


always be kept in reserve. 
Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Fire, Marine and Inland Insurance. 


UNDER WRITERS,— Hon. Tuos. H. Carter, Hon. L. E. Quicc. Joun R. Watsu, 
W. B. Dinsmore, H. B. Parsons, B. SPALDING pk GaRMEND1A, Louis SpeRO, CHARLES 
K, nt * Sd Joserpu L. Parraca, Davin F. Casey, Joun T. Fenton, bea M. Lar- 
ran, W. K, Gittere, W. B. Lawrence, James Cucven, A. L. SUESMAN, H, CoLisran, 
Cc. M. Pratt, C. Sute.tps, Geo. Stewart Samiti, W. R. Busensark, E. J. CARTER. 


The above Underwriters subscribe Five THousanp Dotiars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines. (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
833 and 35 Liberty Street, New York City. 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Dumbiet of 5 at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


Life Insurance Sayings. 


By JAMES T. PHELPS, of Boston. 


The insurance world is familiar with the bright and 
pithy sayings, in the form of fables, aphorisms, epigrams, 
proverbs, comments on men and things, upon historical 
events and current happenings which illustrate some life 
insurance maxim, which have been prepared and given pub- 
licity from time to time, by James T. Phelps. There has 
recently appeared in book form many of these articles and 
paragraphs written by Mr. Phelps. They have been made 
up into a handsome little volume entitled “ Life Insurance 
Sayings,” presenting forceful arguments in favor of life in- 
surance. Every fable enforces its moral, “ insure your life,” 
and every bright saying is calculated to set the reader think- 
ing that it means him. Every agent in the country should 
have copies of this book to give or to lend to intending in- 
surers. Mr. Phelps treats of life insurance in general for the 
good of all, never advertising his own company or seeking 
to belittle competitors. The undersigned are the exclusive 
selling agents of “ Life Insurance Sayings,” and all orders 
for this work must be placed through them. 

75 Cents Per Copy; $7.20 Per Dozen Copies. 


THE SPECTATOR COMPANY, 


95 William Street, NEW YORK. 





THE 


Employer's Liability Assurance Corp’n, 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal ime 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
8S. STANLEY BROWN, - - 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEw YorK. 








General Manager and Secretary. 
Boston, Mass. 











Good Active, Reliable Agents Wanted 


BY THE 


ATIONAL ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWzD A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 


280 Broadway, New York City. 





INSURANCE CoO., 


New York, 


ERMANIA FIRE 
62 AND 64 WILLIAM ST., cor. Cedar St., 
Orcanizep 1859. 


STATEMENT, JANUARY 1, 1895. 





CASE CAPTT Abnccco ccc once cnescncccncncnsctqnanccs coescoscupenssce coosed $1,000,000.00 
ets Gat TON is cntic ncn pteces cies eesecrevansecessetnbeenwentinns 1,179,716.70 
Reserve for Losses and other claims nn 
Bes Bangles occvccecvescnesccssccece cecenccoces cence cnsoescocssoucesscesscess 155,420.54 


$3,431 "840.32 


Total Assets, - - ~ - 
HUGO SCHUMANN, President. 


Fr. Von Barnutn, Vice-President. 
Gero. B. Epwarps, 2d Vice President. 


Cuas. RuyKuaver, Secretary. 
Gustav Kenr, Ass’t Secretary. 
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FIDELITY AND CASUALTY CO. 


140 TO 146 BROADWAY, N. Y. CITY. 


‘rs 


vi 


Assets, $2,250,570.16. Surplus, $243,660.09. 
Losses Paid, $5,480,525.02, 


CASUALTY INSURANCE SPECIALTIES : 


Bonds of Suretyship for persons in positions 
of trust. 
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Personal Accident, Plate Glass, Boiler, Ele- 
vator, Employer’s, Landlord’s and Common 
Carrier’s Liability. 





OFFICERS, 
GEO, F. SEWARD, President. ROBT. J. HILLAS, Treasurer & Secretary. 
EDWD. L. SHAW, Ass’t Secretary. 

DIRECTORS, 
Gro. S. Coz, Lately Pres, Am. Ex, Nat. Bk Tuos, S, Moors, + Counsellor-at-Law 
Wa. P. Dixon, Miller, Peckman & Dixon J. H. Mrtiarp, Pres. Omaha National Bank 
A. B. Hutt, - - Retired Merchant ALgxANDER E. Orr, - __ Retired Merchant 
H. A. Hurvsvt, - Retired Merchant Joun L, Riker, of J. L.& D.S. Riker 
W.G. Low, - . Counsellor-at-Law ‘J.S. T. STRANAHAN, Pres. Atlantic Dock Co. 
. Rocers Maxwe t, Pres. C. R.R. of N. J. Geo. G.Wiixtams, Pres. Chemical Nat. Bank 
J; G. Mccuttouau, N. Y. L. E.& W. R.R, Geo, F. Sewarp, - - President 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIG TEMPLE, - - - (CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME T&RMS AS MASONS. ) 








Policy a specimen of modern advance, 
All objectionable features eliminated. 


For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 


SUCCESSFUL LIFE INSURANCE SOLICITORS 


Will find it to their interests to communicate with 


The Mutual Life Insurance Company, 


OF INDIANA. 


This Company issues plain contracts, and loans its surplus in small sums 
to its policyholders only, on terms so easy that agents have but little trouble 
in explaining its methods, and writing business. 

Moneys are loaned and repaid on the Building and Loan System, which 
will mature the policies in less time than by any other method. 


An experienced agent wanted to take charge of a district in Eastern 
Pennsylvania, who will be given a renewal contract. 


References required. 


HENRY MALPAS, Sezc’y, 


INDIANAPOLIS, INDTtANA, 





Hon. Henry L, Dawes, 
President, 


Hon. Henry L. Dawes, 
United States Senator 

Hon. ALanson W. Begarp, ex-U. S. Col- 
lector, Boston. 

Col. Joun BracEWELL, Gen’! Manager Win- 

sor Print Works. 

S. W. Brayton, President Adams National 


Attorney, ex- 


ank, 

Hon. Wm. Car in, ex-Gov. Massachusetts, 
of Lee, Claflin & Son, and Gregory, 
Shaw & Co. 

Hon. H. Torrey Capy, Shoe Manufacturer, 
Joseru H. Gray, Retired Merchant, 


Hon, Wittiam CLariin, 
Vice-President. 


Winthrop 


Mutual Tnsurance Company 
Of Boston, Mass. 


DIRECTORS. 


Hon. Epwarp R. TINKER 
Sec’y and Treasurer, 


A. C. HouGuton, President Arnold Print 
Works 

Henry C, Jackson, President Nat’] Bank 
of North America. 

N. L. Mitvarp., of N. L. Millard & Co., 
Shoe Manufacturers. 

Hon. H. M. Puiuips, State Treasurer. 

Jounn Suerarp, of Shepar Norwel & 
Co., Dry Goods. 

Hon. Epwarp R. Tinker, Secretary and 

reasurer, 
Hon, A. B. Wricut, Member of Congress. 
Gires K. Tinker, Manager. 








J Accepts Lines on first-class 
MERCANTILE AND MANUFACTURING PROPERTY 


Correspondence Solicited. 


GILES K. TINKER, Manager. Office, 22 Exchange Place, Boston, Mass, 





HON. FRANK E. ORCUTT, President. 
S.{E. BENSON, Vice-President. H. E. JOHNSON, Secretary. 


Melrose 
Mutual Fire Insurance Co. 


OF MASSACHUSETTS. 


DIRECTORS : 

Hon. FRANK E, Orcutt, Ex-Internal Revenue Collector, Boston, 
S. E. Benson, of S. E. Benson & Co., Melrose. 
DANIEL RussEL, Retired Merchant, Melrose, 

E. H. Goss, Treasurer Melrose Savings Bank. 

W. I. Nickerson, Cashier Melrose National Bank. 

Gro. NEWHALL, Town Treasurer, Melrose. 

H. E. Jounson, of Westgate & Johnson, Melrose. 


Accepts Lines on first-class 
MERCANTILE AND MANUFACTURING PROPERTY 


Correspondence Solicited. 


D. S. FLETCHER, President. 


E. F. PHELPs, Vice-President. H. T. BRAMAN, Secretary. 


INSURANCE IN FORGE, OVER - - - 
ASSETS, OVER - - - + «+ « 


827,000,000 
= 7 ,000,000 


THE PIONEER COMPANY IN AMERICA to 
write under-average lives. 


IT LEADS ALL in Originality of Plan.’ 


New and desirable Forms of Policies, Deferred 
Premium System. 
Largest Ratio of Assets to Liabilities, Premiums 


Adjusted according to the risk assumed. 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS, 


Business will be largely extended during 1895, Mana- 
gers and Agents of all companies wil conan their 
i s by cor dence with the National Life, 








Address, 


ALBERT FRIEDMAN, Director of Agencies and Manager Agency Dept., 





R. W. BLACK, Manager, 4 Central Street, Boston, Mass. 


HARTFORD, CONN. 
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THE UNITED STATES LIFE INSURANCE CoO, 


IN THE CITY OF NEW YORK, 








This old and reliable Company now has the experience of forty-five years 
of practical Life Insurance, which has taught it that the sine qua non of 
success is the adoption of good plans of insurance, and the pursuit of a liberal 
policy towards both its Insured and its Agents. These essentials it possesses 
in an eminent degree, but judiciously tempered by that conservatism which 
is the best possible safeguard of the policyholder. Its contracts are incon- 
testable after two years. They are non-forfeiting, providing generally for 
either paid-up policy or extended insurance, at the option of the policyholder. 
It gives ten days of grace in payment of all premiums. Its course during the 
past forty-five years abundantly demonstrates its absolute security. 





Active and successful Agents, wishing to represent this Company, may 
communicate with the President, at the Home Office, 


261 Broadway, New York. 








FINANCE COMMITTEE. 


GEO. G. WILLIAMS, 
Prest. Chem. Nat. Bank. 


JOHN J. TUCKER, Builder. 


E. H. PERKINS, Jr., 
Prest. Importers’ and Traders’ Nat. Bank, 


JAMES R. PLUM, Leather. 


OFFICERS. 


GEORGE H. BURFORD, President. 
Cc, P. FRALEIGH, Secretary. 

A. WHEELWRIGHT, Ass’t Secretary. 
WM. T. STANDEN, Actuary. 
ARTHUR C, PERRY, Cashier. 
JOHN P, MUNN, Medical Director. 





Hx AM IIN # THE NEw POLICY JusT 


ISSUED BY 


The Gonnecticht Indemnity Association, 


WATERBURY, CONN., 





Called the 


FIVE-YEAR ADVANCE-DIVIDEND POLICY 


There are many good things in it. 

We did not have it ready before July, but without it wrote over three 
times as much business during the first six months of 1895 as we 
did in the same time last year. 

With it and fifty good Agents we should make it six times by 1896. 
GUARANTEED CONTRACTS. CAPITAL BACKING, 
LIBERAL INDUCEMENTS, 

MODERN AND ATTRACTIVE LITERATURE, 


L. A. PLATT, President. JOHN B. DOHERTY, Secretary. 





HE GERMAN AMERICAN MUTUAL 
LIFE ASSOCIATION, or ATLANTA, GEORGIA, 
Wants agents. 
It is one of the most Progressive and Strongest Natural 
Premium Companies in business, 


Good Contracts to Special Agents. 


Write us. 





Gen. E. P. JOHNSON, President. J. N. RUSSELL, Jr. ,Secretary. 


INSURANCE THAT INSURES. 
NEW—UNIQUE—ORIGINAL—UNRIVALED!! 


SUCH IS THE 


‘$9 DOUBLE COMBINATION 
LIFE AND ACCIDENT POLICY 


ISSUED BY THE 


BANKERS ALLIANCE 


OF LOS ANGELES, CALIFORNIA. 
AGENTS WRITE, IT’S A 


“SELF SELLER,” “ NOTHING LIKE IT IN THE FIELD,” ETC, 


The new policy, in addition to the regular life insurance, provides for accident indem- 
nity of $5 per week per $1000 (preferred occupation) for an ordinary accident, and if hurt 
while traveling, $10 per week, for not to exceed 26 weeks. Indemnity for partial disability 
according to loss of time. 

Why insure in two companies when you can get the 


BENEFITS OF TWO POLICIES IN ONE, 


at the cost of one? 

No Membership Fee nor Annual Dues. Rates do not Increase with Advancing 
Age. Reasonable stated rates payable at regular intervals. Practical, permanent insurance 
on the Natural Premium System. 

Annual Dividends after five years. Cash Surrender Value and Extended Insurance 
after ten years. Non-forfeitable after seven years. Fully paid up or one-half face value 
paid at age 75. 

Policies incontestable after two years. 

Pure, plain insurance, unmixed with investment or banking. Purely mutual. The Com- 
pany is owned and controlled by its policyholders, Licensed in 22 States, 

Insurance in force Dec. 31, 1894,over. $10,000,000 | Assets, over.............-..... $150,000 
Losses Paid, evefcccccccccces ccccce 250,000 | Losses Due and Unpaid....... NONE 

If you are energetic and honest you can secure AN Al CONTRACT to sell this 

popular policy. For particulars address the Secretary, 


118 Court Street, Cor. Spring, 
LOS ANGELES, CAL. 


THE MUTUAL BENEFIT 


LIFE INSURANCE COMPANY, 
NEWARK, N. J. 





AMZI DODD, - - - - =  PReEsIpEnt. 
ASSETS (Market Values) Jan, 1, 1895............sseeeeees $55,664, 388.30 
LIABILITIES N. Y. and Mass, Standard.............00. 51,813,853.55 
i 8. See 6 ewe Pe reer 3,850,534.75 


SURPLUS, by former N. Y, Standard (Am. Ex. 4%% Reserve) 6,728,886.75 


POLICIES ABSOLUTELY NON-FORPEITABLE AFTER SECOND YEAR. 





In CASE OF Lapse the Policy is conTiINUED IN FoRCE as long as its value will pay 
for ; or, if preferred, a Paid-up Policy is allowed. 
After the second year, Policies are InconrEsTaBLe, and ail restrictions as to resi- 
dence, travel or occupation are removed. 
_ The Company agrees in the Policy to Loan up to the Cash Surrender Value, when a 
satisfactory assignment of the Policy is made as collateral security. 
Lossgs paid immediately upon completion and approval of proofs. 





MERICAN UNION LIFE INS. CO., 
44, 46 and 48 CEDAR STREET, 
NEW YORK. 


CAPITAL, J > 


$500,000. 


Liberal Policies, Low Premiums. Incontestable, Unrestricted, Non- 
forfeitable. Annual Dividends, Paid-up or Extended Insurance and Loan 
Values. 

Agents of ability and experience can secure liberal and permanent 
contracts. Desirable territory for General and Special Agents. 





| 
| 
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1825. 1895. 


5 on PENNSYLVANIA FIRE INS. CO., 
OF PHILADELPHIA. 





eee eer eeeeneeus $400,000.00 
ASSETS, January 1, 1895.......- : . -$4,098,774.19 


R. DALE BENSON, President. W. GARDNER CROWELL, Secretary. 
Joun L, THomson, Vice-President, CHARLES W. MERRILL, Ass’t Secretary. 
Wo. J. Dawson, Sec’y of Agency Department. 

W. S. BANTA, Manager for Metropolitan District, 
Cor. Cedar and William Sts., New York. 
ONTINENTAL INSURANCE CO. 


OF NEW YORK CITY, 
Extract from Statement made January "5 1895. 










CO CORE cs acovicesunsncreséuce $1,000,000 00 
Reserves for insurance in force, etc. 8,943,639. 46 
Net surplus....-...- 1,811.269.26 
Policyholders surplus-..-...--...--- -- 2,811,269.26 
eee winbnire sivdsenss<oceccece SONEEe 





SAFETY FUND POLICIES ESSUED. ING, 
A 
HENRY EVANS, Vice-President, WM. A. HOLMAN, * | Secretaries. 


MOORE, President. 


CYRUS PECK, Treasurer. R, J. TAYLOR, Manager Loss Department, 
Main Office, CONTINENTAL BUILDING, 46 Cedar Street, 
New York. 


C. H. Dutcuer, Sec. Brooklyn Dept., S. W. cor. Court and Montague Sts, Brooklyn, N. Y. 

Je Je McDonau D, General Manager, Geo. E. Kune, Ass’t to General Manager, Western 
Department ; Rialto Building, Chicago, Ill. 

W. S. Du Vat, General Manager, F. C. Barkman, Ass’t to General Manager Pacific 
Coast Departmént; 321 Pine Street, San Francisco, Cal, 


RESPONSIBLE AGENTS WANTED. __ 
SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE 
400 CHESTNUT ST. SEVENTH AND WYANDOTTE STS, 
CASH CAPITAL, 250,000.00 
RESOURCES DECEMBER 31, 1894, ° . . - 338,025.51 





$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. yey ge President, 
CHAS, A. DEAN, Vice-Pres, and Gen’! M 


PRINCIPAL AGENCIES, 


Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 

Agent, 608 Home Insurance <p » ieee: Ruffin A. Smith, General Agent, 1004 and 1008 

Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 

de. -» St. Paul; ackson & Crahan, Gonon Agents, 7 Ernest & Cranmer Block, Denver; 
M. H. Johnson, General Agent. Little Rock: Geo, H. Hill, State Agent, Helena, Mont. 


W. S. RUGH, Secretary. 








Star Accident Company 


CHICAGO, ILL.. 


Started Business, I884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 








1884—$ 260 1888S—$45,408 1892—$ 84,423 
1885— 1,855 1s89— 70,819 18938— 114,131 
19865— 6,265 1890— 65,383 1894— 71,982 
1887— 24,859 iss91I— 85,250 189%— 65,000 

to Sept. Ist. 





First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado. 


Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 





ROADWAY INSURANCE COMPANY 
OF THE CITY OF NEW YORK. 
OFFICF, - - - - No. 63 WILLIAM Sr. 
LOSSES PAID PROMPTLY. 


CASH CAPITAL............ - $200,000.00 | Assets, January Ist, 1894........ $442,251.77 
A share of your business is respectfully solicited. 


GEO. W. JONES Secretary. 
Teveruong, 1935 CorTLANDT, 





E, B. MAGNUS, President, 


HILADELPHIA UNDERWRITERS, 
Insurance Co. of North America, Fire Association of Philadelphia, 
Founpvep A.D, 1792. Founpvep A.D, 1817 


COMBINED ASERTS, Forwery 1, WB occ cccccssccccsccssssccscees $14,753,655.26 
SURPLUS AS TO POLICY HOLDERS PORE Y eT TO OE EE 6,370,341.18 
Fe i Se BO Div erswctscacicesscccassecsenssssseseseeve 8,325,166.40 
TOTAL EXPENDITURES (including State and Local Taxes and 

PIN ccndccdcoescbvecceesedeveseccescescsocnsssoogeosesesie 8,078,788.80 


Gain in Assets in 1894, $264,684.85. Gzin in Net Surplus in 1894, $499,910.88. 





4 P, DOWNING, | Gen'l Agent, Western Department, ERIE, PA. 


PHENIX 'wsusance 
OF BROOKLYN, Ve 


NEW YORK OFFICE, 
4% CEDAR ST. 


INDIVIDUALS UNDERWRITING © 
AT 
NTERPRISE FIRE LLOYDS, 


67 LIBERTY STREET NEW YORK CITY. 





WANT: Reliable Agents in Cities and Towns provided with Fire Protec- 
tion, on Flat Commission or Commission and Contingent Compensation, 





ADVISORY COMMITTEE: 


CHARLES V. FORNES, of C, V. Fornes & Co., Importers of Woolens, 458 B’way, N. , J 
tog A P, FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 
WM. M. RYAN, of Smyth & Ryan, Real Estate, 111 B’ way, N. Y. 
AMES P. CAMPBELL, of Cam = & Clare, t Attorneys and Counsellors-at-Law, 
M., F. CLARE, of Campbell & & Clare 89 Cortlandt St., N. Y. 


JAMES M. LEWIS, piesa and Associate Underwriter. 


UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BuILpING, ST. Louis, Mo. 





Cash Capital, $250,000.00. Cash Surplus, $100,000.00. 
Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C.P. ELLERBE, Pres. D.R. FRANCIS, Ist Vice-Pres. PAUL A, FUSZ, 2d Vice-Pres, 
WM. F,NOLKER, Treas. O. K.CLARDY, Sec’y. THEO. E.GATY, Gen’l Sup’t. 


REPRESENTATIVE AGENCIES: 


W.A. CARLETON, New England States, Oe Weskingen St., Boston, Mass, 
Ww. M. RNE, Eastern New York and New Jersey, 25 Pine St., New York. 
SMITH, DAVIS @ CO., Western New York; Buffalo, N. Y. 
M. G. WOLFE Mantied oy lvania, 424 Walnut St., Philadelphia, Pa. 
J: G. CLOUD, M ater St., Baltimore, Md, 
A. C, PHELP: LPS, Nt — S. Carolina and Florida, Sumter, S. C. 
FIELDER & MOWER, Geo a, No. 6 Wall St., Atlanta, Ga 
C. A. FARNHAM & CO., Ohio, West Virginia, Southern n Indiana, Eastern Kentucky and 
Western Penns yh re “4th and Vine Sts., Cincinnati, O. 
EDWIN SHELBY, La. t Ark,, Ala. and Miss., Masonic Temple, New Orleans, La. 
HUFF, SMITH & HALL, Mo., Kan., Neb., Southern Ia. and Southern Illinois, 


St ‘Louis 

Cc. B. BEARDSLEY, Mich., Pien., Wis., N. Iowa, Nerthern Illinois and Northern Ind. 
218 LaSalle St., Chicago, I 

Cc. D. BROOKS, Colorado. es Arizona and New Mexico. Bank BI’k, Denver, Col. 

TARPEY & KRIGBAUM, ‘acific Coast, 208 Sansome St., San Francisco, Cal. 








EW ENGLAND MUTUAL LIFE INS. CO. 
POST OFFICE SQUARE, BOSTON, MASS. 
et Ss Ns SE oindddciacenaeneenddseerewennieimnsiadoos $3¢,968,008.73 
So ee sekaneaiiogttete veubtigdenuaners 22,217,399.94 
~ $2,035, 42s. 17 
LIFE RATE ENDOWMENT policies are issued at the old life rate premium. 
Annual Cash distributions are paid upon all policies. 
Pamphlets, rates and values for any age sent on application to the Company’s office. 
Benj, F. S*=VENS, President, . F. TRuwi, Secretary, 
ALFRED D. Foster, Vice-President, Wa. B. Turner, Ass’t Sec’y. 
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